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1. HEJM U 3AJAYN OCBOEHUA JUCIUIIJIMHBI

Heabio u3yueHus: TUCUUTUINHBI «DUHAHCOBBII MEHEHKMEHT» sBIIAeTCS (OPMUPOBAHUE Y CTYJCHTOB
COBPEMEHHBIX (PYHIAMEHTATBHBIX 3HAHUN B 00JaCTH TEOPHUM YIpaBJICHUsS (UHAHCAMH OPTaHU3AIUH
(mpeanpusTHs), PACKPHITHE CYITHOCTHBIX OCHOB B3aUMOJICHCTBHUS TCOPUH U MPAKTHKH (PUHAHCOBOTO
MEHE/PKMEHTa, W3YYCHHE METOJOB peIleHUs (UHAHCOBBIX MNPOOJIIeM M 3a1ad MO0 KOHTPOIIO H
PEryIUpOBaHUIO JCHEKHBIX IMOTOKOB Ha TMPEANPUSATHH, NPUEMOB YIpaBieHUs (UHAHCOBBIMU
pecypcamMu TPENNpHsITHS, MOOWIM3AMM € pachpeneicHus (UHAHCOBOTO KamuTala € Y4eTOM
COOTHOILIEHUS MKy PUCKOM U MPUOBUIbIO B COBPEMEHHBIX YCIOBUSX.

3agaud W3Y4YCHHS JTUCIUIUIMHBI ONPEIEISIIOTCS TpPeOOBaHUSAMH K TOATOTOBKE KaJpOB,
YCTaHOBJIEHHBIMU B KBJIM(DUKAIIMOHHOM XapaKTEPUCTHUKE BBIMMYCKHUKA MO HAMPaBIECHUIO MOATOTOBKHU
«MenemxMeHT». B pe3ynbrare BBINOJHEHUS 3a/1ay, MOCTABIEHHBIX Mepel MUCHUIIUHON, CTYIEeHTHI
IPUOOPETAIOT TEOPETUYECKUE 3HAHMSI U MPAKTUYECKHE HaBBIKM [0 MPOBEACHUIO (PUHAHCOBO-
WHBECTUIIMOHHOTO aHalu3a, OIOKETUPOBAHUS U  KOHTPOJIA, UCIHOJIb30BaHUS PE3yIbTaTOB
INPUKIAJIHBIX SKOHOMHUYECKUX HCCIEAOBaHUNA W JaHHBIX OyXralaTepckoro y4yera B 00OOCHOBAaHHUU
ONTHMANBHBIX YIPABICHUYECKUX pEIICHUH, B pa3paboTKe CTpaTerud W TaKTUKH (PUHAHCOBO-
MHBECTUIIMOHHOM AesTenbHOocTH. OCHOBHBIE 3a7jaun Kypca: B mporecce 00ydeHUs CTYIEHT JOKEH
OBJIAJICTh COBPEMEHHBIMU KOHLEMIUSIMU U MeToJAamMH (UHAHCOBOTO MEHEIKMEHTa, MpuoldpecTu
HAaBBIKM MX MIPUKJIAJHOTO UCIOJIb30BaHUS IPU PEICHUN KOHKPETHBIX 3aa4.

2. MECTO JUCIHUIIVINHBI B CTPYKTYPE OBPA3OBATEJIBHOM
IMPOI'PAMMBI

2.1. Uwuxn (paszmen) OIT: B1.B.JIB.11.2

2.2. CBsi3b ¢ IPYrUMH TUCHUTUIMHAMH Y9€0HOTO IIaHa

[lepedens npenmecTBYIOMUX TUCIUIUIMH | [lepeueHp mocnenyomux JMCIUILUIMH, BUIOB padoT

MapxketuHr, Web-porpammuposanue;
NudopManinoHHbIN MEHEKMEHT; MeHemKMEHT MepCcoHaNa;
MeHneKMeHT CrpaTernyeckuii MEHEI)KMEHT;

VYuer u aHaJIu3: yIPaBICHYECKUN y4eT

3. TPEBOBAHMUA K PE3YJIbTATAM OCBOEHUSA JUCIUIIJINHbI

CTyneHT JOHKEH 3HATh: B3aUMOCBSI3U MEKIY (DYHKIIMOHAIBHBIMU CTpAaTETUAMU KOMITAHUH C
IEITBIO TTOJATOTOBKH COATaHCHPOBAHHBIX yrpaBieHdeckux perrenuit (CK-3);

CTyzeHT TOJDKeH YMETh: OCYLIECTBISITh B 0OOCHOBBIBATh BBIOOP MPOCKTHBIX PEIICHUI 10 BHIAM
obecrnieueHns nHGpopmarmonnsix cucreM (I[1K-20);

CTy,Z[eHT JIOJKCH BJIAZICTh. HABBIKAMUA KaJIbKYJIMPOBAaHUA U aHAJIU3a Ce6eCTOI/IMOCTI/I MMpoAYKIUU
(CK-5), MeToramut IPUHSATHS YIPABICHYECKUX PEIICHHI Ha OCHOBE TAHHBIX YIPABICHUECKOTO
yueta (CK-5).



VY cryneHTa JOMKHBI OBITH CPOPMUPOBAHBI AJIEMEHTHI CIETYIOIUX KOMIIETEHIIHIA:

[TK-20: ciocoGHOCTh OCYIIECTBIISATH U 00OCHOBBIBATH BHIOOP MPOEKTHBIX PEIICHUH MO BHIAM
oOecrieyeHnss HPOPMALIMOHHBIX CHCTEM,

CK-3: crocoOHOCTh aHATM3UPOBATh B3aMMOCBSI3M MEXAY (DYHKIIMOHAIBHBIMU CTPATETHUSMU
KOMITAaHHH C IEJIBIO TIOATOTOBKY COATaHCUPOBAHHBIX YIIPABICHYECKUX PELICHUH

CK-5: crmocobHOCTh O11eHNBaTh Y(PPEKTUBHOCTH UCIIOIB30BAHMS PA3JIMYHBIX CHCTEM ydeTa U
pacrpeneneHus 3aTpar; IMeeT HaBBIKM KaJIbKYJINPOBAHUS U aHAIH3a Ce0ECTOMMOCTH MPOIYKINU U
CIocoOeH NpUHUMAaTh OOOCHOBaHHBIC YNPABICHYECKHE pEHICHHWS Ha OCHOBE JaHHBIX
YIPaBJIEHYECKOTO yUeTa

4. CTPYKTYPA U COAEP)KAHUE JUCHUITVIMHBI

4.1. AyauTopHble 3aHATHS —3a04Hasi popMa 00yUyeHUs

= =
= | gl g8 -
5] X = % o 2
= s =) Bup 3aHATHSA, MOTyJTh, TEMA U KPATKOE COACPKAHKE S 32
on 4 2 = & p=
Z S = 2
Jleknuu
2 Monyasn 1 dIpeamer, 3axaun, 6a3oBbie nousitusi punancosoro | [1K-20,
MEeHeIKMEeHTa» CK-3,
CK-5
2 Tema 1.2 «CymHOCTh M opranu3anus purancoporo ympasieHus B | [1K-20,
OpraHHU3aIN» CK-3,
CK-5
2 Moayap 2 «PUHAHCOBOE NJIAHUPOBaAHHE» [1K-20,
CK-3,
CK-5
2 Tema 2.1 «bunaHcoBas AMArHOCTUKA MPEITPUSATHS» [1K-20,
CK-3,
CK-5
IpakTHyeckue 3aHITHS /cCeMUHAPBI
IIpakTnyeckue 3aHATHS He MPETYCMOTPEHbI YUeOHBIM
TLIAHOM
4 2 JlabopaTopHbIie 3aHATHSI [1K-20,
CK-3,
CK-5
2 2 Monyas 1 dIpeamer, 3axauu, 6a3oBbie nousitusi punancosoro | [1K-20,
MEHEeIKMEHTa» CK-3,
CK-5
2 2 Tema 1.1 dIpeamer, 3anaun, 6a30BbIe TOHATUS (PHHAHCOBOTO [1K-20,
MEHEHKMEHTA» CK-3,




CK-5

2 Moayap 2 «PUHAHCOBOE NJIAHUPOBaAHHE» [1K-20,
CK-3,
CK-5
2 Tema 2.1 «bunaHCcOBasi AMArHOCTHKA MPEITTPUATHS» [1K-20,
CK-3,
CK-5
4.2. CamocrosiTejibHas padoTa cTyAeHTa —3a04Has popMa 00ydeHust
= =
. Templ, pa3zienbl, BRIHECEHHBIC HA CAMOCTOSATENBHYIO MOATOTOBKY, TEMaTHKa % %r
:,:: S pedepaTHOit paboOTHI, KOHTPOJIBHBIX pabOT, PEKOMEHIAINH T10 S E
= = HCIIOJIB30BaHUIO IUTEpaTypbl, OBM u np. o S
) o Q v &
s M S 2 =
60 | Tembl, pa3eiibl, BBIHECEHHbIE HA CAMOCTOATEIbHYIO MOATOTOBKY
6 «[Ipeamer, 3agaun, 6a30BbIe TOHATHUS (PUHAHCOBOTO MEHEKMEHTa» [1K-20,
CK-3,
CK-5
6 «CymHOCTb U Opranu3anus (UHAHCOBOTO YIPaBJICHUS B OpraHU3aIUN» I1K-20,
CK-3,
CK-5
6 «DuHAHCOBAs TUATHOCTUKA MPEITTPUATHSI [1K-20,
CK-3,
CK-5
6 «DUHaHCOBOE IUIAHUPOBAHKUE U IPOTHO3UPOBAHUE» I1K-20,
CK-3,
CK-5
6 «McTOYHUKN PUHAHCUPOBAHUS JICATSIIBHOCTH MPEATPUATHS» [1K-20,
CK-3,
CK-5
6 «YTpaBieHHUE JCHEKHBIM 000pOTOM [1K-20,
CK-3,
CK-5
6 «YTIpaBJICHUE aKTHBAMU [1K-20,
CK-3,
CK-5
6 «YTpaBlieHUE UHBECTUIIUSIMU» [1K-20,
CK-3,




CK-5

6 «YmpaBieHne pUHAHCOBBIMH PUCKAMU» [1K-20,
CK-3,
CK-5

6 «AHTHKpU3HCHOE (DMHAHCOBOE YIIPABICHHE» I1K-20,
CK-3,
CK-5

60 | O6uasi TPyA0€MKOCTH CAMOCTOSITEIbLHOH PadoThI

4 IloaroroBka K 3auery \

5. ®OHJA ONEHOYHBIX CPEJACTB
DoH/I O1IeHOYHBIX CPeCTB AJIsl IPOBeJAeHUs POMeKYTOUHON aTTecTaluu
Bonpocui k 3auemy no Kypcy «@uUHAHCOBBLIL MEHEOHCMEHM

1. Ienwu, 3agaun u GyHKIMH GUHAHCOBOTO MeHEKMeHTa (DM).

2. DuHAHCOBBINM MEXaHU3M M OCHOBHBIX HampasieHnid @M opranuzanum.

3. ®uHAHCOBO-MaTEMaTUYECKU HHCTpyMeHTapuit ®M.

4. Buemnss cpena (okpyxenne) M.

5. KommiekcHoe nH(pOopMannoHHO-aHAIUTHIECKOe obecrieuenne OM.

6. bazoBble MPUHIMIBI U METOAMYECKHUE TMOIXOJbl OOIIe TEeOopuu YIpaBiICHUs, UCIOJIb3yeMble B
(MHAHCOBOM MEHEKMEHTE.

7. JleHexHbIe TOTOKU U METOJIBI UX OIEHKHU.

8. ®opMupoBaHUE M ONTUMHU3AIUS CTPYKTYpPhl ((PHHAHCOBBIX aKTUBOB OPTaHHU3AIIHH.

9. IonsiTre 1 BUABI (GPMHAHCOBBIX PUCKOB B IPEIIPUHUMATEIHCTBE.

10. Metozpl OleHKH B TPUEMBI PUCK-MEHEKMEHTa B cepe ynpaBieHUS (PUMHAHCOBBIMU aKTUBAMU
OpraHu3aIuu.

11.TlopTdenpHble THBECTUIIUHA U METOBI pacuéTa ux JOXOJTHOCTH.

12. Puck-MeHeDKMEHT B cpepe mopT¢enbHBIX HHBECTUIIHH.

13. OcHOBHBIE BH/Ibl MHBECTUIIMOHHBIX MPOEKTOB U OOIININ MOPSA0K pacuéTa ux 3 PeKTUBHOCTH.

14. ®opmupoBaHue 001IeT0 OF0KETa KATUTATIOBIOKECHHU B PAa3BUTHE OPTaHU3AIIHH.

15. OpranuzanuonHo-(prHAHCOBOE 00ECTIeYeHHEe HHBECTUITMOHHOM MOTUTHKH.

16. XapakrepucThka TPAJAWIHOHHBIX ¥ HOBBIX METOJIOB JOJTOCPOYHOTO (hDMHAHCUPOBAHUS
JESTEIIbHOCTH OpPTraHu3allnu.

17. Onenka kanuTana opraHU3aluy, XapaKTepUCTHKA MOHATHI «CpeIHEB3BEIICHHAs [eHa KaruTaga»,
«TpejenbHas IieHa KanuTana». MeTobpl ypaBieHus KaluTaloM.

18. Xapakrepuctuka TOHATUS <«DUHAHCOBBIA JIEBEPEK» M  TOPSIOK  OMPEICICHUS  €ro
3 PEeKTUBHOCTH.

19. ©OmnepanoHHbIi JeBepek» U ero 3ppeKkTuBHOCTE. [Topsaaok pacuéra ONTUMAIILHOTO COYETAHUS
(UHAHCOBOTO U MPOU3BOACTBEHHOT'O JIEBEpEKEH B IIpOILIecce YIpaBlieHUs (PMHAHCAMU OPTaHU3AIIHH.
20.Metoabl pUHAHCOBOTO MEHEIKMEHTA B c(pepe aKIIMOHEPHOT'0 KanmuTaa.

21.Tlopsimok ompeseneHrs CTOMMOCTH OM3Heca OpraHu3aIiH.
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22.XapakTepucTHKa OCHOBHBIX HarnpasiieHnid ®M B chepe 000pOTHBIX aKTHBOB.

23.Metoabl 1 MoJien (PMHAHCOBOTO YIPABICHUS 3arlacaMy OpraHU3aLiH.

24. YupasieHus 1eOUTOPCKON 33I0JKEHHOCTHIO OPTaHH3AIIH .

25. YnpaBieHre HATMYHBIMU JICHEKHBIMU CPEJICTBAMU OpPTaHU3aIUH.

26. XapakTepuCTHKa TPAJUIMOHHBIX W HOBBIX METOJOB KpPAaTKOCPOYHOTO (MHAHCHPOBAHUS
JeSITeTHHOCTH OpTaHN3allNH.

27. O0mras xapakTepUCTHKA OpraHU3AIMOHHO-(YHKIIMOHATIBLHON CHUCTEMBI yIpaBlieHHs (UHAHCAMH
OpraHu3aIuy.

28. ®OuHaHcoOBasg cTpaTerusi Kak dYacTh oOmeld (QUHAHCOBOW MOJWTHUKH OpraHu3amuu. Martuma
(MHAHCOBBIX CTpATETUH.

29. OcHOBHBIE TTOKa3aTeI (PUHAHCOBBIX MPOTHO30B M METO/IbI MX pacyéra.

30. Crparernueckoe, J0JITOCPOUHOE U KPATKOCPOUHOE (PMHAHCOBOE TUIAHUPOBAHHE.

31. DuHaHCOBBI MEHEPKMEHT B YCIOBHUIX MH(IIAIIH.

32. OTan4uTeNbHBIE 0COOEHHOCTH M METO/IbI (PMHAHCOBOTO MEHEHKMEHTA B chepe Manoro OuzHeca.
33. Kparkas xapakTepuCTHKa TIOHATHH «OaHKPOTCTBO», <CaHALUS», <PECTPYKTYPH3ALIUI»,
«peopraHu3allys», «@HTHKPU3UCHOE YIpaBiIeHHE». MEeTO bl ONpPeICICHUS PEATbHOCTH PECTOSIIEr0
0aHKpPOTCTBA OpraHU3AIIHH.

35. Mexaynapoansie actiektsl @M. duHaHCOBBIE PUCKU B 3TOH chepe.

36. CtpaxoBaHH€ KaK OJIMH U3 METOJIOB PHUCK-MEHEKMEHTA B c(hepe MUPOBOI TOPTOBIIH.

5.1. ®DoHA OLEHOYHBIX CPEACTB IS NPOBEeHUS TEKYIIEero KOHTPOJIs

Crtpykrypa u conepkanue (GoH/Ia OIIEHOYHBIX CPEJICTB MpencTaBieHsl B [Ipunoxenun 1k
paboueii mporpaMMe AUCIHUILTAHBI

6. YYEBHO-METOJANYECKOE U TH®OOPMALIMOHHOE OBECIIEYEHUE
JANCHUITINHBI

6.1. OcHOBHasl M IONOJHHUTEIbHAS JUTEPATYpPa

Komanuectso

No Brixonueie janHbIe 1
AK3EMILISIPOB

2
OcHoBHas TuTepaTypa

1 | Tuxomupor E.®. ®DunHaHCOBBI MEHEIKMEHT. YTpaBiieHHEe (UHAHCAMU 20
npeanpusatus [Tekcr] : yueO. s cTya. BbICHI. y4eO. 3aBeeHHIA. - 3¢ M3,
ucnp. u gon. M.: Akagemusi, 2010. - 381, [1§.

2 | bpycoB IL.H., ®unaroBa T. B. ®dunaHcOBBI MeHeMKMEHT. DUHAHCOBOE 2
mwianupoBanue [Tekcr]: yue6. [Tocooue. M. : KHOPYC, 2013

3 | Kosanes B./]. ®uHaHCOBBIII MECHEIKMEHT: TeopHst U mpaktuka [Tekcr]. - 3¢ 2
u3a., nepepad. u gom. M.: [Ipocnekt, 2013

4 | Xurruic P.C. ®OuHAHCOBBIH MEHEIKMEHT: VYIPABJICHHE KalUTaIOM U 2
uuBectunuamu [Tekcr]: [mep. ¢ anrn.]. M.: U. 1. "Buissmc”, 2013.

5 | PoroBa E.M., Tkauenko E.A. ®unancoBbIii MeHEeDKMEHT [TeKCT]: yueOHUK. 11

M.: KOpaiir, 2011.

! YkaspIBaeTcs B COOTBETCTBHH C ¢bakrtuueckum HanuuueM B 6ubmuoreke PI'DY (PUHX). [lns onpeneneHus KoanuecTsa
9K3EMILIIPOB CJIELyeT BOCIIOIB30BaThCs MporpaMMoii «KHUroo0ecreueHHOCTh», YCTaHOBJICHHON Ha Kadepe.
*VkasbiBaeTcss He Gonee MSTH HCTOYHMKOB. [0 M3JaHHMS IOMKEH COOTBETCTBOBATH TPEGOBAHHSM O0OPA30BATEIHHOIO
CTaHJapTa.
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JIOTOTHUTEbHASL JTHTEPATYpPa”

1 | EpmacoBa H.b., EpmacoB C. B. ®unancoBblii MeHemxMeHT [Tekct] : yueo. 11
nocobue / - 2 u3n., nepepad. u gom. M. : FOpaiit, 2010.

2 | UonoBa A.®., CenesneBa H. H. ®unancoBbiii MmeHemxmeHT [Tekcr] : yuel. 1
gocobwme. M. : [Ipocnekt, 2010.

3 |Ioxm pen. A. 3. boObuieBoil. @uHAHCOBBII MeHEeIXMEHT. [IpoGiembl u 2
pemenust [Tekcr] : yue6. s maructpos. M. : FOpaiit, 2012.

4 |B. B. Uneun [u gp.]; nox pen. npod. B. B. Unbuna. DuHAHCOBBII 3
meHeKMeHT [Teket] © yueOnuk / - 2 uss., crep. M. : Omera-JI, 2013.

MeTouuecKue pa3paboTku”

6.2. IlepeuyeHb pecypcoB HH(GOPMANMOHHO-TEJIEKOMMYHHKAIMOHHOI ceTn «HTepHeT»

No BrixoaHble JaHHBIE

6.3. IlepeyeHb MporpaMMHOro oéecrneyeHust

No HamMeHOBaHHe MPOrPaMMHOTO 06ECIIeYeHHS”

Microsoft Office

2 Project Expert

6.4. IlepeyeHb HHGOPMALMOHHO-CIIPABOYHBIX CHCTEM

No HanmMenoBanne nHGOPMAIIMOHHO-CITPABOYHBIX CHCTEM
1 | Koncynprant [lmoc

2 | I'apant

3 | Kozmekc

7. MATEPHAJIBHO-TEXHUYECKOE OBECIIEYEHUE JUCHUITIJIMHBI

[Tomemiennst Ast TMPOBENEHHS BCEX BHUJIOB pPadOT, MPEIYCMOTPEHHBIX YYEOHBIM IUIAHOM,
YKOMIUIEKTOBAaHBl HEOOXOJUMOHM  CIEIHMATM3UPOBAHHON yueOHOM MeOenbl0 W TeXHUYECKHUMHU
cpenctBamMu oOydeHus. st poBeAEHUs JIEKIIMOHHBIX 3aHATHH HCIONB3YETCSl AEMOHCTPAMOHHOE
obopynoBanue. JlabopaTtopHble 3aHATHS MPOBOIATCS B KOMIBIOTEPHBIX Kiaccax, paboune Mecra B
KOTOPBIX 000PYAOBaHBl HEOOXOIUMBIMH JIMIIEH3MOHHBIMH TPOTPAMMHBIMHU CPEJICTBAMU M BBIXOJIOM B
NuTtepHer.

8. METOJANUYECKHUE YKA3AHMUS 11O OCBOEHUIO JUCIHUIIJIMHBI

MeTtoaudeckue ykKa3aHUsl 1O OCBOSHHUIO IUCIUIUIMHBI TpencTaBiieHbl B [IpmioxeHun 2 k
pabodeii mporpamMme TUCITUTUIAHEI.

® [epedeHb TOMOTHUTEILHOM TUTEPATYPBI HE OTPAHHUYCH [0 YHCITY HCTOYHHKOB M Oy M3 1aHMS.

* VkasplBaloTCS METOIMUYECKHE pa3paboTki kadeapsl. Hampumep, Kypchl IEKIHii, yKa3aHHs [0 BBIIOIHEHHIO
KOHTPOJILHOM paboThl, yKa3aHHs 10 M3YYEHHIO AUCIUTUIMHBI U T.1.

® YKa3bIBAIOTCS TOIBKO JIUIIEH3HOHHBIE IPOrPAMMHBIC CPEICTBA
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Ipunoxenne 1

Bomnpocel k 3a4ety o kypcy «@UHAHCOBBIH MEHeIKMEHT»
[1K-20, CK-3, CK-5

1. llenu, 3amaun u pyHKIMH HUHAHCOBOTO MeHEKMeHTa (DM).

2. DuHAHCOBBII MEXaHU3M U OCHOBHBIX HampaBieHnii @M opranuzamuu.

3. ®uHaHCOBO-MaTEeMAaTUICCKUI HHCTpyMEHTapuii OM.

4. Buemnsis cpena (oxpyxenue) @M.

5. KommiekcHoe undopMamoHHo-aHamuTH4IecKoe obecnieueHne OM.

6. ba3oBble IPUHIIKITBI 1 METOJANYECKUE TTOIXOIBI 00IIel TeOPUH YIPABICHHUS, UCTIONB3YeMble B (PUHAHCOBOM
MEHEDKMEHTE.

7. JleHe)KHBIE TOTOKU M METOJIBI UX OLICHKH.

8. ®opMupoBaHUE W ONITUMU3AIUS CTPYKTYPbI ((HHAHCOBBIX AKTUBOB OPTraHHU3AIINH.

9. ITonsiTre u BUIbI QUHAHCOBBIX PUCKOB B MIPEANPHHAMATEIHCTBE.

10. Metoapl OLEHKHM M TNPUEMBI PUCK-MEHEMKMEHTa B cdepe ymnpaBieHHS (QHHAHCOBBIMH aKTHBAMHU
OpraHu3alHy.

11.TloprdenbHble THBECTHIIMN U METOJIBI PACYETa X JJOXOAHOCTH.

12. Puck-MeHeKMEHT B cepe MOpTPenbHBIX HHBECTHLINH.

13. OcHoBHbIE BUBI HHBECTUIIMOHHBIX POEKTOB U 00T MOPSAAOK pacuéTra ux 3pPpeKTuBHOCTH.

14. ®opmupoBaHue 0011er0 OI0PKETa KAITUTAIOBIOKEHUH B Pa3BUTHE OpraHU3aIHH.

15. OpranuzannoHHO-(OUHAHCOBOE 00ECIICUYCHNE MHBECTUIIMOHHOMN TTOJTUTHKH.

16. XapakTepucThKa TPaJULUOHHBIX W HOBBIX METOIOB JOJTOCPOYHOrO (MHAHCHUPOBAHUS ICSATEIBHOCTH
OpraHu3alHy.

17. Onenka KkamWTana OpTaHU3ALNHM, XapaKTEPUCTHUKA TOHSATHH «CpEIHEB3BEIICHHAS II€HA KaruTaia»,
«rIpefenbHas eHa KarmuTaina». MeToabl yIpaBieHUs KaluTaIoM.

18. XapakTepucTuka MOHATHS «PUHAHCOBBIN JIEBEPEIHK>» U MOPAAOK OIpeaencHus ero 3pGEeKTHBHOCTH.

19. ©OmnepanuoHHbIH JieBepeK» U ero 3pQekTuBHOCTL. [lopsmok pacuéTa ONTHMAILHOIO COUYCTAHHMS
(hMHAHCOBOTO W IPOHM3BOICTBEHHOTO JIEBEpeKEH B Mpoliecce YIpaBieHNs (HHAHCAMU OpTraHU3aIiHy.
20.Metonsl (PMHAHCOBOTO MEHEHKMEHTA B Cpepe aKIMOHEPHOTO KamuTaia.

21.Tlopsiiok ompeieieHrs CTOMMOCTH OM3HECa OpraHu3alliy.

22. XapaKTepruCTHKA OCHOBHBIX HampasiicHHi @M B chepe 000pPOTHBEIX aKTHBOB.

23.Metonsl U Mozieny (UHAHCOBOTO YIIPABICHHUS 3allacaMy OpraHU3aLHH.

24. YrpasneHus JeOUTOPCKOH 3a0JKEHHOCTBIO OpPTraHn3aliHy.

25. YrpagsiieHre HATUYHBIMU JICHEKHBIMU CPEICTBAME OPTaHU3AIIHH.

26. XapaKTepucTHKa TPAaJULUOHHBIX M HOBBIX METOJOB KPaTKOCPOYHOIO (MHAHCHUPOBAHUS AEATEILHOCTH

OpraHH3aIlvH.
27. OOmiass XapakTepUCTHKA OPraHU3allMOHHO-(ODYHKIMOHAJIBHOH CHCTEMbI YIpaBieHUS (UHAHCAMHU
OpTraHM3aIlHH.

28. ®dunaHCOBasl cCTpaTerys Kak 4acThb oOIIei (YMHAHCOBOH IMOJIMTUKK OpraHu3anuu. Maruna (GUHAHCOBBIX
CTpaTeruu.

29. OcHOBHBIE TIOKa3aTe Il ((UMHAHCOBBIX TPOrHO30B U METOJIbI X pacuéra.

30. Ctparernueckoe, JOJITOCPOYHOE H KPATKOCPOYHOE (PMHAHCOBOE TIIAHUPOBAHHE.

31. ®uHaHCOBBI MEHEIKMEHT B YCJIOBHAX MHQIISILINH.

32. O1TuuuTeNnbHbIE 0COOCHHOCTH U METO bl (PMHAHCOBOTO MEHEKMEHTa B chepe Majoro OusHeca.

33. Kpatkas XapakTepHCTHKA TOHITUN «OaHKPOTCTBOY», (CAHAIMUS», «PECTPYKTYpPHU3AIHS», <PEOPTaHU3aIHsI»,
«aHTUKPU3UCHOE yIpaBJieHHE». MeTOIbI ONPeIe/ICHIsI PeaTbHOCTH MPEICTOSINEI0 OAaHKPOTCTBA OPraHU3aIHH.
35. Mexaynapoanbie actiekTel @M. OUHAHCOBBIC PUCKH B 3TOH cdepe.

36. CtpaxoBaHHe KaK OJUH M3 METOJI0B PUCK-MEHEIKMEHTA B chepe MUPOBOIT TOPTOBJIH.



TECTbI

I1K-20, CK-3, CK-5

1. Yto Takoe (hMHAHCOBBIN MEHEHKMEHT

a) CHCTEeMa B3aWMOOTHOIICHUH MEXIy pPa3IHMYHBIMH CyObEKTAaMH IO IOBOAY ONTHMH3AIUU
pacnpenenenus ChIpbEBBIX PECYPCOB
0) cucTemMa B3aMMOOTHOIICHHHA MEXIy pa3IMYHBIMH CYOBEKTaMHU IO MOBOIY IPHUBIICUYCHHS U
UCTIOJIb30BaHUsl ((MHAHCOBBIX PECYpPCOB
B) CMCTEMA B3aMMOOTHOLUEHUI MEXAY Pa3/IMYHbIMU CyObeKTaMKn NO NOBOAY AEATENbHOCTU Ha
¢doHpoBON BUpke
2. K mpusnakaM 3QPeKTUBHOrO (PMHAHCOBOTO YNPABICHHUS HE OTHOCATCS:

a) u3bexkaHue OAaHKPOTCTBA
0) MOBBIIIEHHE YNCIIa KBATH(PHUIIUPOBAHHBIX KaIpPOB
B) MAaKCHUMH3AI¥sl MPUOBLIM U MUHUMHU3AIUS PACXOJIOB
r) JUAEpPCTBO B 00pHOE ¢ KOHKYPEHTaAMH
3. ®uHAHCOBBIH IJIaH 3TO

a) JOKYMEHT, XapaKTepU3YIOIIUH CMOCO0 JOCTHKCHHS (DUHAHCOBBIX IIe/icH KOMIIAHUH |
YBSI3bIBAIOIIUN €€ I0XO/bl U PACXObI
0) IOKYMEHT, XapaKTepPU3YIOIIUI CIIOCO0 JOCTH)KEHUSI MHBECTUIIMOHHBIX IEJICH KOMITAaHUH
B) JIOKYMEHT, OTPaXKaroIIWi MOJUTUKY AMBHICHIHBIX BBIILIAT KOMITAHUU
4. J1yi1 npOrHO3UPOBAHUS T0XO0I0B IPEAIPUATHS K €ro OyayIiero GUHAHCOBOI'O COCTOSIHUS UCIIOIb3YIOTCS:

a) aHOpPMAaTHBHBIC MOJICIIH
0) mMpeIuKaTUBHBIC MOJICIH
B) JCCKPUIITHBHBIC MOICIIH
5. ITokazatens IRR xapakrepuzyet

a) YHCTBII MPUBEACHHBIN AP PeKT
0) BHYTPEHHIOIO HOPMY MPHOBLIH
B) HOPMY PEHTaOCIbHOCTH UHBECTHIINI
6. Kakue u3 CJICOAYIOIINX KOHLICHI_[I/Iﬁ HE OTHOCAT K OCHOBHBIM KOHICIIITHUAM (bHHaHCOBOFO MCHCI’KMCHTA

a) 2(QeKTUBHBII PHIHOK

0) meHa M CTPYKTypa KamuTajia

B) paclpeeieHUe ChIPhEBBIX PECYPCOB

r) JHCKOHTHPOBAaHHUE

1) Ou3HEC pUCK
7. Kakne wu3 HUKCTIPHUBCACHHBIX HaHpaBHCHI/If/’I HC SABJAIOTCA HANpPaBJICHUAMU JOCATCIbHOCTU (bPIHaHCOBOFO
MeHeKMEHTa (BO3MOIKHEI 1BA BAPUAHTA)

a) (UHAHCOBBIC PENICHHS TEKYIIEro Xapakrepa
0) nuMBHMIEHIHAS ITOJMTHKA
B) OyXTaJTepCKHil yueT
r) MeX(UPMEHHBIC OTHOIICHHS
1) pacrpezeneHre GUHAHCOBBIX PECYPCOB
8. Kakue u3 cienyromux Moeseii Hanoosiee COOTBETCTBYIOT cXeMe IiaH- (hakT
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a) HOPMATHBHbBIC MOJICIIH

0) mpeIuKaTHBHBIC MOICIH

B) JECKPUIITUBHBIC MOJCIH
9. dakTop 3To

a) TpU3HAK, XapaKTEPU3YIOIIHU CBSI3b
0) NpH3HAK, XapaKTePH3YIOUIHH IPUINHY
B) NPHU3HAK , XapaKTEPU3YIOLIHIA CIIEICTBHE
10. Kakue nokaszareinn PaCCUUTHIBAIOTC IO HEAUCKOHTUPOBAHHBIM IIOTOKAM:

a) YHCTBII MPUBEACHHBIN AP PEKT

0) CpOK OKYyIaeMOCTH

B) HMHJIEKC PCHTA0CIbHOCTH

r) koddduiueHt 3G HEKTUBHOCTH HHBECTHIINI
11. Kakue u3 MepedyrcIeHHBIX HIDKE TeJIe OTHOCAT K OCHOBHBIM (DHHAHCOBBIM IIEISIM KOMIAHUU (BO3MOYKHO
JIBA BapHAHTA)

a) HWHTErPUPOBaHKE TEKYIIEH MPUOBLTH

0) MUHUMH3AIMS PUCKA ICSITCIbHOCTH

B) pacCIIUpEHHE CETH PhIHKA COBITA

I) TNPHUBJICYCHUE OMBITHOTO MEPCOHAIA
12.OcHoBHbIE BUABI PUHAHCOBBIX PHIHKOB:

a) PBIHOK MPHPOJIHBIX PECYPCOB, PIHOK LIEHHBIX OyMar, BaJIOTHBIA PHIHOK
0) PpBIHOK 30JI0Ta, PHIHOK KalMTalla, PhIHOK IIEHHBIX Oymar
B) PBIHOK 30JI0Ta, PIHOK KaIUTala, BAJFOTHBIA PHIHOK

13.K nepauKaTUBHBIM MOZEJISIM OTHOCST:

a) CHCTEMY aHAIUTHYECKHUX KOI(D(UIIMCHTOB
0) MojeNb MOCTPOCHHSI MPOTHOCTUYCCKUX (PMHAHCOBBIX OTYCTOB
B) MOJIEJb MOCTPOCHHUS CUCTEMbI OTUETHOCTH
14. B ocHOBE BepTHKAIBLHOTO aHAIM3a JIGKHUT IPECTaBICHIE OyXraaTepCKOH OTYETHOCTH B BHJIC

a) OTHOCHUTEJBHBIX BEJIHYMH
0) aOCOJIFOTHBIX BEIUYHH
B) MPHPOCTA BEIUIHH
15. B 0CHOBE NPUHATHS PEIIECHUI HHBECTUIIMOHHOTO XapaKTepa JIEKHT:

a) OIICHKA MPEIIoIaracMbIX OYAYIIHUX IEHEKHBIX MOCTYILICHHIHA
0) cpaBHeHHE 0ObeMa HHBECTHUIIMI U OYIYIIHX AEHEKHBIX MOCTYIUICHUI
B) OILIEHKAa HEOOXO0IUMOT0 00beMa HHBECTHIUI

16.Yto Takoe pUHAHCOBBIE HHCTPYMEHTHI:

a) pas3IM4YHbIC CPEIICTBA MOBBIIICHUS TPUOBLIH
0) pasnuuHbie POPMBI KPATKOCPOUHOTO U JIOITOCPOYHOIO HHBECTHPOBAHHSI, TOPTOBIIST KOTOPHIMHU
OCYIIECTBIISICTCS HA (PMHAHCOBOM PHIHKE
B) pasiauyHbie GOPMbI KPATKOCPOUHOTO U JIOITOCPOYHOIO HHBECTHPOBAHHSI, TOPTOBIIST KOTOPHIMHU
OCYIIECTBIISIETCS HA (PMHAHCOBOM PHIHKE
17.Yt0 Takoe prHAHCOBBII PHIHOK

a) cucrema TOpro.isi GUHAHCOBBIMU HHCTPYMEHTAMH
0) MecTo BCTpeun (pUHAHCOBBIX MEHEIKEPOB
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B)

cucreMa OupK 1 OaHKOB

3. .HI/IKBI/II[HOCTB OpEeAIPUATHA ITO. (BOBMO)KHO ABa MMpaBUJIbHBIX OTBCTa)

a)
6)
B)
r)

CIIOCOOHOCTH MPEANPUATHS OTBEUATh IO BCEM 0053aTeNILCTBAM

CIIOCOOHOCTH MPEANPUATHS OTBEYATh IO BCEM KPATKOCPOUYHBIM 0053aTeIbCTBAM

CIIOCOOHOCTH MPEINPUATHS OTBEYATh IO BCEM JOJITOCPOYHBIM 0053aTeIhCTBAM

CTENCHb TOTO, HACKOJBKO TEKYIIWE aKTHBBI (OOOPOTHBIC CpEICTBA)  COMOCTABUMBI C
KpPaTKOCPOYHBIMU MTaCCUBAMM.

18. Ha3naueHue KpaTKOCPOUHOTO (PMHAHCOBOTO TUIaHA

a)
6)

B)

orpezeneHue 00beMa IMUCCUH aKITUI
OIIpeJIeTICHNE TEMITOB PaCIIMPEHUS (PUPMBI
o0ecrieyeHne NOCTOSHHON TUIAaTEXeCOCOOHOCTH (PUPMBI

19. Puck uHBeCTULMH 3TO

a)
6)

B)

BEPOSATHOCTH JIOCTHXKEHUS JTOXOJHOCTH HIKE 05KUIAEMOT0 YPOBHS
BEPOSITHOCTH IOCTUKEHUS JOXOAHOCTU HUKE HYJIEBOTO YPOBHS
BEPOSATHOCTH IOCTHXKEHUS T0XOJHOCTH HIKE CPETHECPOUHOTO YPOBHS

20. ®akTopsl, BIUSIONINE HA PUHSITHE PEIICHHUS IO HHBECTHPOBAHUIO:

a)
6)

B)

BU/JI MHBECTHULIMN, CPOK NHBECTUPOBAHUS

aNbTepHATHBA MHBECTUPOBAHMSI, PUCK UHBECTULIMN

CTOMMOCTb ~ MHBECTHLIMOHHOTO  IPOEKTa, MHOJKECTBEHHOCTb  JOCTYNHBIX  IIPOEKTOB,
OTPaHUYEHHOCTH (PMHAHCOBBIX PECYPCOB, PUCK

21.Tlpu ynpaBieHUH 3aracaMyi OCHOBHOM IEIBIO SIBIISCTCA:

a)
6)

B)

MOJTy4YeHUE MAaKCUMAIIBHON CKUJIKHU 32 KPYITHYIO apTUIO ChIPbS
MUHHUMH3ALUS CPEAHUX U3ACPIKEK
MUHUMU3ALMS 3aTpaT Ha XpaHEHHEe

22.O00pOTHBIM KamuTa 3TO:

a)
6)

B)

JICHEXHBIE CPEACTBA

JIEHE)KHBIE CPEACTBA , KOTOPBIE MOTYT OBITH OOpAIIEHBI B TEYEHHUE OJTHOTO IIPOU3BOJICTBEHHOTO
LUKJIa

AKTHBBI, KOTOPBIE MOTYT OBITH OOpAIIEHBI B TEYCHHE OJTHOTO MPOU3BOACTBEHHOTO ITUKIIA

23.WpeanbHas MOZIENb YIIPaBIeHNUS OOOPOTHBIM KallUTaIOM QOPMYIUPYETCs CICAYIOLUIMM 00pa3oM:

a)
6)

B)

JOJITOCPOYHBIE TTACCUBBI = BHEOOOPOTHBIE AKTHBbI
JOJITOCPOYHBIE TTACCUBBI = BHEOOOPOTHBIC AaKTHUBBI+ CUCTEMHAs YaCTh TEKYIINX aKTHBOB
BapbHUPYIOIIasi 4aCTh TEKYLIUX aKTUBOB = KPaTKOCPOYHBIM [aCCUBaM

24. K tekylei AeITeIbHOCTH OTHOCST:

a)
6)

B)

JBIDKEHUE JIEHEKHBIX CPEJICTB , CBSI3aHHOE C IPHOOPETEHNUE OCHOBHBIX CPEJICTB
MOJTy4eHUE KPATKOCPOUHOU CcCyIbl B OaHKe
B3SITHE JIOJTOCPOYHOTO KPEIUTa

25.KpuBas cripoca xapaKkTepu3yer:

a)

6)
B)

KOJIMYECTBO EIUHUI] TPOAYKIMH (UPMBI, MOTPeOIsieMOil KIMEHTaMH 3a HEKOTOPBIH
MIPOMEKYTOK BPEMCHH

KOJIMYECTBO E€AMHMUIL POIYKIIMH, HEOOXOIUMOM /TSl YAOBJIETBOPEHUS HYXK/]] TOTpeduTenen
3aBUCUMOCTH 00bEeMa MPOIaK OT 00bEMa MPEITIOKECHHS

26. Br16op accopTUMEHTa IPOAYKIIUU 3aBUCUT OT
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a) paHee 3aKJIIYCHHBIX JIOTOBOPOB

0) sKOHOMHYECKO# 3()(HeKTHBHOCTH TOBapa

B) 00BbeMa pecypcoB, HEOOXOAMMBIX ISl IPOU3BOICTBA MPOTYKIHH
27. ledunut GpUHAHCOBOTO MIIaHA HE MOXKET OBITH YCTPaHEH 3a CYET:

a) TEPEHECCHUs YaCTH MOCTYIUICHUI Ha 0oJiee MO3HUH epruoy
0) yBeIMYEHHUS MOCTYIUICHUH B TEKYILEM ITEPHOJIE
B) CHW)XCHHUS CEOCCTOMMOCTH WJIM YBEIHUCHHS LIEH PeaM3alliu MPOTYKIIUN
r) HM3MCHEHHS 3aacoB M HE3aBEPIICHHOTO MPOU3BOICTBA
28.Uro sBisieTcst NpU3HaKoM (PMHAHCOBOM HEPEATU3yeMOCTH IIaHa.

a) M3MEHEHHE IUIATCHKEH 3a MEePHOI MEHbBINE HYJIS
0) cyMMa MOCTYIUICHHUH 3a TIEPUO]] MEHBIIIE , YeM CyMMa IUIATeKEH 3a 3TH MEPHUOJbI, T.C. CaIbJIO0
MEHBIIIE HYJIS
B) HaJIMYHE JCHEKHBIX CPEICTB OTPHUIIATEIIHHO
29.KakuM peKoOMEeHIaIUsIM CIICAYET PYKOBOACTBOBATKLCS ITPH B3ATHH KPEIUTA:

a) Opath KpeauT B O0sIee O3 IHHUI CPOK
0) Oparb KpeauT B Havaje INIAHOBOTO TIEPHO/IA
B) BO3BpaIlaTh KPEAUT B KOHIIE OTYSTHOTO MEPHO/IA
r) OpaThb KPeIUT TOJBKO Ha MPHOOpPETEHHE OCHOBHBIX CPEICTB
30.Kak usmenurcs Pa3MEp OIITOBOIO 3aKa3a IpH YBCIMUYCHUN CTOMMOCTHU BBITIOJTHCHUS OZ[HOI>’I IMapTHUM 3aKasa:

a) YBEIMYHTCS
0) He U3MCHHUTCS
B) YMEHBIIUTCS
31.Kakoi U3 MoAX00B K YIPABJICHHIO 0GOPOTHBIM KAIMMTAIOM MUHUMU3UPYET MOTEPH JIMKBHIHOCTH:

a) MHHUMH3AIMS TEKYIICH KPEAUTOPCKOM 3810 KEHHOCTH
0) MHHHMU3ALUS CYMMapPHBIX U3JICPIKEK TPEATPUSTHS
B) MAaKCHMH3AIHMsI CTOMMOCTH (pUPMBI
32. ArpeccruBHass MOJECIIb YIIPABJICHUS OOOPOTHBIM KaIlUTAIOM (POPMYITHPYETCS CICAYIONIUM 00pa3oM:

a) JOJTOCPOYHBIE MTACCUBBI = BHCOOOPOTHBIM aKTHBAM
0) [IOJATOCPOYHBIC MTACCUBBI = BHEOOOPOTHBIM aKTHBaM+ CUCTEMHAs YaCTh TEKYIIUX aKTUBOB
B) TEKYIIUE aKTHBBI = KPATKOCPOYHBIM ITaCCHBAM

33.K duHaHCOBOM ACATEILHOCTH MPEATNPHUATHS OTHOCST:

a) JBW)KCHHUE ICHEXKHBIX CPEIICTB , CBA3aHHOE C MPHOOPETCHUE OCHOBHBIX CPECTB
0) mosydeHHe KPaTKOCPOUHOM CcCy/IbI B OaHKe
B) B3STHE JOJITOCPOYHOTO KPEIUTA

34. Cripoc, xapakTepHu3yIOLIHK BHEIIHIOIO CPeLy U CIIPOC, XapaKTePHU3YIOIINI BECh PHIHOK:

a) MICHTUYHEI,
0) B IEPBOM ciydae MOABEP)KEH H3MEHEHHIO, a BO BTOPOM — HET

B) HE 3aBUCAT APYT OT Jpyra
35. HucThIil TEHEXKHBIH MOTOK OMPEACTIACTCS:

a) MYTEM COMOCTABICHUS [CHEXHBIX MOCTYIJICHUI U BBITLIAT
0) myTeM COMOCTaBJICHUS ACOMTOPCKON M KPEAUTOPCKOU 3aJ0JDKEHHOCTH
B) IYTEM COMOCTABJICHUS BBIPYUKH U U3CPIKEK MPOU3BOICTBA

7. Pemenue o 1enecoo0pa3sHOCTH MPUBIICYCHHS 3a€MHBIX CPEJICTB OCHOBAHO Ha!
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a) HaJIMYUH JCHSKHBIX CPEICTB
0) peHTAOEIBLHOCTH MMPUBIICUCHUS ICHEKHBIX CPEICTB
B) JUIMTEIIBHOCTH OMEPAIMOHHOTO KA
36. Ha xakoii Im1aHOBBII Nnepuoa AO0JIKCH MPOBOAUTLCA aHAIU3 (bHHaHCOBBIX IIOTOKOB:

a) Ha OTYETHBIN TIEPUO/T
0) Ha mepuo]] MPOM3BOJCTBEHHOTO IIUKJIA MPOIYKIHH
B) Ha Iepuoj 000poTa JCHET MPEAPHUITUS
37.Kaxkue YCJIOBUA ABJISIFOTCA TOKA3aTCIAMU I.[eJ'IeCOO6pa3HOCTI/I B3ATHUA erZ[I/ITa?

a) W3MCHEHHE MEX]y HaJMYUeM JCHEKHBIX CPEJICTB Ha HAYaJIO roja M Ha KOHEI| roja OoJiblie
HYJIA

0) B3ATHE KpenuTa ycTpaHseT Ae)UIMT ACHEKHBIX CPEACTB B pacCMaTpUBAEMOM MEpHOAE, HO
MPUBOJUT K €r0 YBEJIMUEHHUIO B Oy IyIieM

B) pa3HUIlA NpHOBUIM HAa EIMHUIY KPEOUTHBIX CPEACTB M MPOIEHTOB IO KPEIUTY
IIOJIOKUTENIbHA

r) HMEeTcsl BO3MOXKHOCTh OpaTh M BO3BpAIATh KPEIUT IO YacTsAM

38. YpoBeHb 3amacoB, pu KOTOPOM JIeJIaeTCsl 3aKa3, ONPeIeIIseTCS:

a) MaKCHMAaJIbHBIM YHCJIOM JHEH BBIMOJHEHHUS 3aKa3a
0) MHHMMAaJIbHBIM YHCJIOM JHEH BBIIOJHEHHUS 3aKa3a
B) CpEIHHM YHCJIOM JHEH BBIMOJIHEHHUS 3aKa3a

39. HucTelit 000pOTHBIN KAIIUTAJ OMPEACIIICTCS KaK:

a) PasHOCTh MEXIY TEKYIIUMHU aKTHBAMH U BHEOOOPOTHBIMH aKTHBAMH
0) pa3HOCTh MEXAY TEKYIIUMHU aKTHBAMU U KPATKOCPOYHOU KPEIUTOPCKOM 3a10JKCHHOCTH
B) aKTHBHAs 4aCTh 0OOPOTHOTO KaluTaia

40. KoHcepBaTHBHAsI MOJIE/b YIIPABICHHS 000POTHBIM KAaUTaIoM (OPMYIIUPYETCS CIACAYIOIIMM 00pa3oM:

a) JOJITOCPOYHBIC MACCUBBI = BHEOOOPOTHBIM aKTHBAM
0) JOJTOCPOYHBIC MACCUBBI = BHEOOOPOTHBIM aKTHBaM+ CHCTEMHAs YacTh TEKYIIMX aKTHBOB
B) JOJITOCPOYHBIC MACCHBBI = BHEOOOPOTHBIM aKTHBaM+ CHUCTEMHAash 4acTh TEKYIIMX aKTHBOB+
BapbUpPYIOLIAs 4aCTh TEKYIIUX aKTUBOB
r) BapbUPYIONIAs YacTh TEKYLIMX aKTUBOB = KPATKOCPOUHBIM ITACCHBAM
41.K VHBECTHILMOHHOH JESATEIBHOCTH IPEAIPHUATUS OTHOCST:

a) JBWKCHHUE ICHEXKHBIX CPEIICTB, CBA3aHHOE C MPUOOPETEHHE OCHOBHBIX CPEICTB
0) mosydeHHe KPaTKOCPOUHOM CcCy/IpI B OaHKe
B) B3STHE JOJITOCPOYHOTO KPEIUTA

42. Touka 0e3yOBITOYHOCTH TIOKA3bIBAET:

a) IEeHY, KOTOPYI HEOOXOAMMO YCTAaHOBUTh Ha MPOAYKIHUIO Ui JOCTHXKCHUS MaKCHMyma
npUOBLIH
0) 00BeM MPOU3BOACTBA , HEOOXOAMMBIH TS TIOJIYUICHUS HYJIEBOW YHCTOW MPUOBLIH
B) 00BbEM NMPOU3BOCTBA , HEOOXOAMMBIH IS TIOJIYUCHUS JTOTIOTHUTEIILHOM MPUOBLITH
43. OCHOBHBIM dJIEMEHTAM OTTOKA JACHCIKKHBIX CPCACTB SBJISICTCSL.

a) OTCpOYKa JIeOMTOPCKOI 3a10IKEHHOCTH
0) morarreHue 1eOUTOPCKOM 38 10KEHHOCTH
B) IMOTAIICHUE KPEAUTOPCKOM 3a10JKEHHOCTH
44 HpHMOﬁ MCTO/J aHaJIn3a ABMKCHHUA JCHCKHBIX CPECACTB OCHOBAH Ha:
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a) TOCJIEA0BATENbHON KOPPEKTHPOBKE YUCTOM MPUOBLIN
0) HMCYMCIICHUM NPUTOKA M OTTOKA JICHEXKHBIX CPEACTB HAa OCHOBAHUY BBIPYUKU
B) OIPEICIICHUU U ydeTe ONEepalfii, CBA3aHHBIX C JBIKCHUEM JICHE)KHBIX CPEICTB Ha PaCYETHOM
cyere
45, JI;1s1 uero IpOBOIUTCS aHAIIN3 IBIKCHUS JICHS)KHBIX CPEIICTB.

a) JUIS OLIEHKH PUOBLIH
0) JUIS OLICHKH HAJIMYHS CPECTB HA PACUCTHOM CUETE
B) OTO DJIEMEHT OYXTalTepPCKON OTYETHOCTH
46 Kaxue nokazareny HeoOX0UMO KOHTPOJIMPOBATh MPU YIPABICHUH JIEOUTOPCKOH 3310DKEHHOCTH:

a) pasmep AeOUTOPCKOM 3aJ0IKEHHOCTH U CPOK ILIaTexa
0) 000paunBacMOCTb JICOUTOPCKOH 3a10KEHHOCTH
B) CKHJKH B OIUIATE U CPOK ILIaTeka
47 Kax U3MEHHTCSI pa3Mep ONTOBOTO 3aKa3a MPH YBEITUUICHHUH 3aTPAT M0 XPAHCHHUIO CAMHUIIBI CHIPhS:

a) YBEJIMYHTHCS
0) He U3MEHHUTCS
B) CHM3HUTCS
48 Hanbouiee JTMKBUIHOM YaCThIO TEKYIUX aKTUBOB SBIISETCS

a) JCHEKHBIC CPEJICTBA U LICHHbBIC OyMaru
0) 3amacel
B) HE3aBEPIICHHOE IIPOU3BOICTBO
49. KomnpoMuccHasi MOAEb yIPaBIeHHUs 00OPOTHBIM KallUTaIoM (GOPMYIUPYETCs CACTYIONIM 00pa3oM:

a) JOJTOCPOYHBIE MTACCUBBI = BHCOOOPOTHBIM aKTHBaM+ CHCTEMHAs YaCTh TEKYIIUX aKTHBOB

0) [IOJATOCPOYHBIC MACCHBBI = BHEOOOPOTHBIM aKTHBaM+ CHCTEMHAs 4acTh TCKYIIMX AKTHBOB+
BapbUPYIONIAA YaCTh TEKYIINX aKTUBOB

B) JOJTOCPOYHBIC MACCHBBI = BHEOOOPOTHBIM aKTHBaM+ CHCTEMHAs 4acTh TCKYIIMX AKTUBOB+
BapbUPYIOIIast YaCTh TEKYIIMX aKTHBOB/2

I) JOJTOCPOYHBIC IACCUBBI = BHEOOOPOTHBIM aKTUBaM+ CHUCTEMHAas BapbUPYIOIIas YacTh
TEKYIIUX AaKTUBOB

50. OrnepaliMOHHBIHN IMKII BKIIOYACT B CCOSI:

a) paBeH MPOHM3BOACTBEHHOMY IIHKITY
0) TPOM3BOACTBEHHBIN IIMKJ U BpeMsl 0OparieHus JeOUTOPCKOI 3a/10JKEHHOCTH
B) Iepuo] o0paleHus] KpeIUTOPCKOH 3aI0JPKEHHOCTH

51. [Inst onpeeicHUS LIEHbI Peaau3aliy MPOAYKIMU (GUPMBI HEOOXOIUMO aHAIM3UPOBAThH

a) Map)KUHAJIbHBIN JI0XO0]
0) BIHSHKE BEJTMYUHBI CIIPOCA HA TIPOTYKIIHIO
52. VckopeHre 060paurBaeMOCTH 3aMlacoB COIPOBOKIAETCSL:

a) OTBICYCHUEM CPEICTB U3 000poTa
0) JONOJHUTEIBHBIM BOBJICYCHUEM CPEACTB B 000POT
B) HE 3aBHCHT OT HAJIMYHS CPEJCTB B 000pOTE

53. KocBeHHBIIT METOT OCHOBAH Ha!

a) TOCJIEA0BATENbHOW KOPPEKTHPOBKE YUCTOM MPUOBLTN
0) HMCYMCIICHUH NPUTOKA M OTTOKA JCHEXKHBIX CPEACTB HAa OCHOBAHUY BBIPYUKU
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B) OINpEACICHUU U YYeTe OTepalltii, CBI3aHHBIX C JBMKCHUEM JICHE)KHBIX CPEIICTB HA PACYCTHOM
cyere
54. ®uHAHCOBHIN TUTAH pPEATH3yEeM CCIIH:

a) CYIIECTBYET BEPOSITHOCTh MOJYICHHUS MPUOBUIN 10 OKOHYAHUIO (PUHAHCOBOTO MEproIa
0) KyMyJsTHBHas PUOBLIb 3a IIEPHOJ OOJIBIIE HYJIIS
B) HMEIOTCS TOCTATOYHBIN 00beM (PHMHAHCOBBIX pecypcoB (HeT meduiiuTa)

55. CBoeBpeMeHHOE TIoTalIeHUEe JeONTOPCKOH 3a0KCHHOCTH aHATM3UPYETCS Ha OCHOBAHUH

a) COOTHOIICHUS CpPeHEel 1eOUTOPCKO 3aJOJDKCHHOCTH K BBIPYYKE
0) COOTHOIICHUU CpPEIHEH TeOUTOPCKOI 3aI0KEHHOCTH K ICHE)XKHBIM CPEICTBAM
B) COOTHOIICHHUE CPEIAHEH NEOUTOPCKOM 3a0KEHHOCTH K TEKYIIUM aKTHBAM TPEAITPUSTHS

3.3AJIAYN

Peanuzyembie kommnerennuu: [1K-20, CK-3, CK-5.

3agauya 1.

[MocTpoiiTe OanaHc NpeIIPHATHS 1O PUBEACHHBIM HIDKE TaHHBIM (THIC.pYO.)

CTATBHA ITo cocrosiHuiO Ha
01.01.2XXr.

PesepBHbIi kKanuTan 80
JlenexHbIC cpeacTBa 170
JlebuTtopckast 3a10JHKEHHOCTh (HETTO) 455
JlonrocpovHbie 3a€MHBIE CPEICTBA 340
YcTaBHBIN KanuTan 800
[Tpon3BOCTBEHHBIE 3aI1achl 2280
Hepacnpenenennas npuObLUTH MPOILIBIX JET 444
KpaTtkocpouHas kpequTopckas 3aJ0JKEHHOCTh 1771
OcHoBHbIE cpesicTBa (HETTO) 650
Hepacnpenenennas npuObUIb OTYETHOTO rojia 120

B kakoii orieHKke — OpyTTO HIIM HETTO —3TOT OanaHc U oyeMy?

Kakwue nononHuTENHHBIC JaHHBIE HEOOXOIUMO UMETh, YTOOBI TOCTPOUTH OanaHc-OpyTTo? BBeauTe ux u
MOCTPONTE OanaHc.

3agauya 2.

IIpuBeeHbI JaHHBIE O PE3YIIBTATaX AEATENLHOCTH MPEAIPUATHS 32 HCTEKIINH rof (Teic.py0.). ITocTpoiirte
OTYET O MPUOBUISIX U YOBITKAX B HOMEHKIIATYPE CTATEH, IPEyCMOTPEHHON ACHCTBYIOIINM 3aKOHO/IATEIHCTBOM.

CTATHA 3a OTYETHBIN NEPUOJ
[Tpoune onepanoHHBIC JOXOIbI 21
YrpaBineHyecKkue pacxoibl 1312
[Tpo1eHTHI K MOTYyYEHHUTO 56
CebecTOMMOCTh peaii3aliii TOBapPOB 9458
Haunor Ha npuObu1b 30%
JloXopl OT y4acTusi B IPYTUX OPTaHU3aIUIX 25

16



[Ipounie BHEpeaTn3alMOHHBIC JOXO/IbI 245
Kommepueckue pacxoabl 828
[Ipounie BHEpeaTn3alMOHHBIC PACXOIBI 119
BrIpyuka ot peanuzauuu 14892

3agaua 3.

IMocTpoiiTe OanaHc MPEANPHUATHS 1O IPUBEACHHBIM HIKE TaHHBIM (THIC.pYO.).

CTATBHA ITo cocrosiHuio Ha
01.01.2XXr.
Hanor na 1o6aBieHHYI0 CTOUMOCTH 10 PHOOPETEHHBIM 514
[IEHHOCTSIM
Hepacnpenenennas npuObLUI> OTYETHOTO MTEPHUOIA 328
AMopTu3alys HeMaTepHaIbHbIX aKTUBOB (HAKOIIJICHHAS!) 80
JleHexXHbIe CPeICTBA U IPOUNE OOOPOTHHIE AKTHUBBI 196
Jlo6aBoYHBII KamuTal 539
M3HOC OCHOBHBIX CPEJCTB 1250
[Tpourie BHEOOOPOTHBIE AKTHUBBI 120
Pacxonpl Oymymux mepuoioB 124
OCHOBHBIE Cpe/ICTBA 3800
JlebuTopckast 3aJ0PKEHHOCTh 3426
YcTaBHBIN KanuTan 6910
[Tpon3BOCTBEHHBIE 3aI1achl 4244
Pe3epBHBII KanuTal 460
HemarepuanbHbie aKTUBBI 250
Hepacnpenenennast mpuObLIb MPOUUIBIX JIET 1135
Pe3epB 10 COMHUTEIIBHBIM J0JITaM 105
Kpenuropckas 3a1075K€HHOCTD 1867

3agaua 4.

HpI/IBCZ[CHBI CJICOAYIOINHC JaHHBIC O COCTOAHUN aKTUBOB U 00s13aTENLCTB IpeArpusaTUAa Ha KOHCI roJa (py'6)

CTATHA ITo cocrosinuio Ha
01.01.2KXr.
YcraBHbIN KanuTan ?
JlenexHbIC CpeacTBA ?
Jleburopckast 3a1075KEHHOCTh 2100
Pe3epB o COMHUTETBHBIM JIOJITaM 102
JlonrocpovHbie 3a€MHBIE CPEICTBA 400
[Tpon3BoiCTBEHHBIE 3aMACHI 20580
Hepacnpenenennas npuObLIb 2000
Cob6cTBeHHBIE 00OPOTHEIE CPEICTBA 13461
OCHOBHBIE CPE/ICTBA:
NepBOHAYAJIbHAS! CTOMMOCTD 95325
M3HOC 17386
Kpartkocpounast KpeAuTOpCcKast 3a70JKEHHOCTh 11017
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[MocTpous GanaHc, paccuuTaliTe BATIOTY OallaHca M BEJIMYMHY YCTABHOTO KAIUTaIA.

3agauya 5.

ITpuBeneHbI JaHHbBIC O ACATEIBHOCTH PESIIPHUITHS (THIC.pYO.).

CTATHA ITo cocrosinuto Ha
01.01.2XXr.
AmopTu3alys HeMaTepHaIbHBIX AKTUBOB (HAKOILJICHHASI) 124
Pe3epB 110 COMHUTENBHBIM J10JITaM 93
MasonieHHbIC U OBICTPOM3HAIMBAIOIITUECS TTPEIMETHI 408
PesepBbl 10J1 06ecieHeHNE BIOXKEHUH B IEHHBIE OyMaru 68
HemarepuanbHbie aKTUBBI 465
I'oToBast mpoayKIHs 323
YcTaBHBIM KanuTan 5000
M3HOC OCHOBHBIX CPEICTB 844
HesaBepiienHoe npou3BoJicTBa 1200
HJIC o mprnoOpeTeHHBIM IIEHHOCTSIM 444
JleHexxHbIe CpeCTBa 165
3a10;5KEHHOCTD Tepe]] OF0HKETOM 364
3anachl ChIpbsi U MAaTEPUAJIOB 4545
HesaBepiieHHOE CTPOUTENHCTBO 155
IleneBoe dhmHaHCHUpOBaHUE 240
KpaTkocpounble (prHaHCOBBIE BIOKEHUS 372
Hepacnpenenennas npuObLUTb MPOIIIBIX JIET 1555
Jleburopckast 3a1075KEHHOCTh 1588
YObITKH 466
OCHOBHBIE CpeICTBA 2986
J1006aBOYHBII KarmuTal 200
Kpartkocpounsie ccy bl 0aHka 1458
M3noc MBII 204
Pe3epBHBIN KanmuTan 600
Hepacnpenenennas npuObUIb OTYETHOTO rojia 443
JlonrocpovHbie 3a€MHBIE CPEICTBA 500
Kpenuropckas 3a1075K€HHOCTD 904
Jloxoibl OyIyIIUX MepruoIOB 434
Pe3epBrI MpeACTOSIIMUX Pacxo0B M TUIATEKEN 86

TpebyeTcst BBITIOTHUTEL aHATUTHISCKUE JCHCTBUS, pacueThl U JaTh OTBETHI HA CICAYIONINE BOIIPOCHI:

1. B d4ewm 3aKiI09aeTcst CMBICT «OUUCTKHU» OallaHca oT peryaaTuBoB? [IpuBeauTe mpumepbl
OCHOBHBIX U perynupyronmx crareii. Kakue BapuaHTsl mocTpoeHus 6aganca ¢ mo3UIuu

OTpaXeHUsI PETYJIUPYIOIIUX CTaTel Bbl 3HaeTe?

[TocTpoiiTe GalaHC B OIIEHKE OPYTTO.

Hown

cTarei.

Noo

IIO3UIIHUHU €TO0 BHaI[eJIBI_[eB? ITosicauTe BamI OTBET.
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[ocTpoiiTe OTUETHBIH OalaHC B COOTBETCTBUU C TEKYIIUMH HOPMATUBHBIMH JJOKYMEHTaMHU.
[octpoiiTe GamaHC-HETTO C yKa3aHHEM B BUJIE€ CIIPAaBOYHON MH(POPMALIUU PETYINPYIOLIHX
[octpoiiTe GamaHC-HETTO C JOMOJHUTEIHHON OYUCTKOM OT PeryasiTHBOB.

Kakoii ynenbHbIH Bec B BaIIOTE OajlaHCca 3aHUMAIOT PETyJISTHBBI ?
Hackoisbko peanbHO OTpaXkaeT OTYETHBIN OanaHc (UHAHCOBOE MOJIOKEHUE MPEATIPUATHS C




3anaua 6.

Nwmetotes crenyromue nanHble 0 GPUHAHCOBOM COCTOSHUM KoMiaHuu A Ha Hadano 2010r. u o ¢puHAHCOBBIX
omepanusax B mepBoii nexazae sapaps 201G (reic.momt.):

CTATDBS (onepauus) Cymma

Pacuertsl o quBUACHIaM 250
[Tomydyena monarocpouHas ccyia B OaHke 170
YcTaBHBINM KanuTan 2000
JlenexHbie cpeacTBa 129
[TpnoOpeTena TeXHOJOTUYECKAst IMHUS 32 HAJTMYHbBIE 450
Kpenuropckas 3a101KEHHOCTh 1655
OTrpyxeHa IpoayKIUs MOKYIATETI0 350
3amacel U 3aTpaThl 1540
B3sT KpaTKOCpOUHBIN KpEeauT B OaHKE 200
JlebuTopckast 3a10PKEHHOCTh 3456
[losydeHbl 1 OIPUXO0I0BaHbI ChIPHE U MATEPHUAIIBI 120
JlonrocpovHbie 3a€MHBIE CPEICTBA 500
OCHOBHBIE Cpe/ICTBA 1650
Hepacnpenenennas npuObII» OTYETHOTO T0J1a 350
KpaTkocpounble (prHaHCOBBIE BIOKEHUS 48
[ToxynaTenp OIUIaTHII OCTABJICHHYIO €My B IIPOILIIOM IOy 344
IPOAYKITUIO
KpaTkocpounsle ccyapl 6aHKa 1220
DoHILI HAKOIUIEHHUS 484
Hepacnpenenennast mpuObLIb MPOUUIBIX JIET 364
OmuraveHa sTHBapCKasi IIOCTaBKa CHIPhSl M MATEPUAJIOB -
BrlmutaueHsl B TOJIHOM 00beMe HaYMCIIEHHBIE 10 HTOTaM rojia -
JIBHJICHTBI

1. TlocrpoiiTe OGamaHc KOMITAaHUHM HAa HA4Yajo ToJa.

2. IlpoBeaute ynopsiioueHUe onepalyii 3a SHBaphb € MO3UIUH PEATbHOCTH UX OCYIECTBICHUS

(BO3MOKHBI HECKOJIBKO BAPHaHTOB).

3. Pa3nenure Bce sHBapCKHE ONEPALMU 110 TUIIAM C MTO3UIMU PA3ITUYUS UX BIUSHUSA HA CTPYKTYPY
OanaHca.

4. He nenas BBIYMCIECHUHN, YKAKUTE, KAKUE U3 IPUBEICHHBIX ONE€palUii BIUSIOT HA BAIIOTY
OanaHca.

5. TocrpoiiTe 6ananc Ha KoHel niepBoii Aekansl suBapst 201Q0r., umes B BUAy, YTO KOMIIaHUS B
IPOILJIOM TOJly pacCUMThIBaIa (PMHAHCOBBIE PE3YJIbTAThI 10 OTIPY3KE, a B TEKYILEM o1y BEJET
y4eT KaCCOBBIM METOJIOM.

3anaua 7. JIBroKeHME TEHET [0 MECSIaM.
Yenosus.
Hmeetcs Oananc koMnanuu 1o coctosiHuio Ha 31 nekadpst (Tadm.1).

Tabmuma 1 —Jlannsie Oamanca Ha 31 nekaOpst OTYETHOTO TO/A, THIC. PYO.
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AKTUBBI [TaccuBsl
Hanuunocts 50 Kpenuropckast 3a10/KEHHOCTD 360
JleOburopckas 3a10/KEHHOCTD 530 baHkoBckHe cCybI 400
ToBapHO-MaTepHUATbHBIEC 3aIIACHI 545 Hauncnennsle 00s3aTebCTRA 212
OcHoBHBIE cpeacTBa (10 OCTATOYHOM 1836 |[doarocpouHblie KPeaUThI 450
CTOMMOCTH)
AKIIMOHEPHBIH KamuTal 100
Hepacnpenenennas mpuObuIb 1439
Hroro akTrBOB 2961 |Hroro maccuBbl 2961

Komnanus momyuynna GONBIION 3aKa3 W MPEANONaraeT, 4To MOSBUTCS HEOOXOAMMOCTh OOpaTHTHCS B
0aHK W YBEIHYUTH CBOIO 33/JI0JDKEHHOCTH. lloaTOMy elf HEoOXOAMM TNPOTHO3 HAJMYHBIX MOCTYIJICHHH Ha
SIHBaph, (PEBpaTh U MapT.

OO6bruHO KOMIaHus nHKaccupyer (mpurok mener) 20% obbema mpomax B Mecsn mpogaxku, /0% —B
TedeHue cieayromiero Mecsna 1 10% —Bo BTopoii MecsIl o BpeMeHH Mpoaku. Bee mpoaaxu — 3T0 MpoJaku
B KPEJIUT.

3aKkynkd ChIpbS JJI1 IPOU3BOJICTBA IHBAa COBEPLIAIOTCA B TEUCHHE MECSlA, MNPEAIICCTBYIOLIETO
npofaxke, u cocrapsiror 60% oObema mpojak B CleAyIOleM Mecsie. Ilmarekud Mo 3THUM 3aKylKam
COBEPILAIOTCS B TEUCHUE MECSIA TTOCIIE TTOKYTIKU.

Pacxompl Ha ommaty Tpyzxa, B TOM YHCIE 3a CBEPXYpPOUHYIO paboTy, OXHIAIOTCS CIEyIOLIHe:
150 000py6. B ssaBape, 200 00Qpy6. B dheBpane u 160 000py6. B Mapre.

KoMmmepueckue, aqMHUHUCTPATUBHBIC Pacxobl, HajJoru u aApyrue oxupatorcs B cymme 100 000py0. B
MECSIIT C STHBApS MO MapT.

Peanbupiii 00beM mpogaxx B HOsIOpe—Iekabpe TEKYIIEro roja M MPOeKTUPYEeMBId 00beM MpoAax C
SIHBapsI 1O amlpeltb CIEAYIOIIETo roJja OTpasKeHbl B Ta1.2, THIC. pyO.

Tabmura 2 —Jlanubie Oananca Ha 31 nekaOpst OTYETHOTO TO/A, THIC. PYO.

OT4YEeTHBIN IO Ilnanupyemslii roa
Hosi6pp 500 ®eBpaib 1000
Hexabpb 600 Maprt 650
SluBapp 600 Armpenb 750

3aganmne.
Ha ocHoBanuu 310ii uHGOpMALHH:

a) COCTaBbTE CMETY HAIMYHOCTH HA SIHBapb, eBpajb U MapT;
0) omnpenenute pasMep JONMOJHUTEIBHON 3aJ0JDKCHHOCTH, HEOOXOIMMBIA JUIS IIOJACPIKAHUS
OCTaTKa JIEHEeKHBIX CpeicTB Ha ypoBHE SO THIC. py0. Ha MPOTSKEHUU BCETO STOTO BPEMEHH;
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B) COCTaBbTE IPOTHO3HBIH Oananc Ha 31 mapra.

3agaua 8. Cpeodnesszseuiennas cmoumocms Kanumaid, nPeoeibHas CMOUMOCHb KAnumaid, mouka paspuléd.
Yenosus.

Crenyromasi CTpYKTypa KaruTana KOMIaHHH CYMUTACTCS ONTUMAIBHOH (pyo0.):

Joar 1 200 000
IIpuBHIernpoBaHHbIe AKIMHA 800 000

OObIKHOBEHHbIE AKIHH 2 000 000
Hroro 4 000 000

Kommanust xouer mnpusieus 900 000py06. i oCyIIECTBICHHS HECKOJIbKHUX WHBECTUIIMOHHBIX
npoekToB. beia cobpana cienyromas nHGopManus 0 CTOMMOCTH CPEICTB U3 Pa3INYHBIX HCTOYHUKOB.

Jonz. HoBrie 1071etHne obnurammu Ha cymmy 200 000py6. moryt ObiTh mpomansl mo 980 py6. u
npuHecyT koMmmanuu mo 960py0., npu kymnonHoi craBke 10 %. Eciu ¢ momolpio 00IHranuii mombITaThCs
cobpats 6osee 200 000py6., kKoMmaHus ¢ KaKI0H 0OIUrayuy HoIyduT ToabKo o 940pyo.

Ilpusunezuposannvie axyuu. IIpUBUICTHPOBAHHBIC AKIMH MOTYT OBITH pa3MemIeHBl MO 77 py0. u
KOMITaHUS TIONYYUT OT KaXKIOW, YHCTBIX 7Spy0., ecnu nuBuaeHa Oynet paBed 7/ % ot Homunaia B 100py6.
IIpu mro6oM 0ObeMe pa3MeIeHUS YCIIOBHUS OCTAIOTCSI TAKUMU XKeE.

Oobviknosennvie axyuu. B Texyiem roay (t = 0) mo 0OBIKHOBEHHBIM aKIMSIM OXHIAIOT IWBUICHIBI B
2 py0. Texymuii Kypc akiuu paBeH 22py0., 1 KOMIAHHUS B XOJ¢ pa3MEIICHUS MOKET Hony4uth o 20pyo0. ¢
Kax10i. Okumaercs, 4To AUBUACHIIBI OyIET PacTH HEONPEICICHHO J0JT0 co cKopocThio 7 % B roa. B atom
rofy KoMmaHus Oyzaet uMeTs 111 naBectupoBanus 200 000py6. HepacnpeieieHHOM MPUOBLTH.

Haior Ha noxons! cocrasisieT 40 %.
3apanme:;

a) OmpenenuTe CTOMMOCTD JI0JIra MOCJIE BBIILIATHI HAJIOTOB.

0) Haiigure u31ep KKK MPUBJICYCHHUS KAITUTAJa C TOMOIIBIO PUBUICTUPOBAHHBIX aKIIUH.

B) [loacuuraiiTe BenmMuuHy HEepacnpeIeIeHHOM MpUObLIH.

r) Haiigure CTOUMOCTS HOBBIX BBIITYCKOB OOBIKHOBCHHBIX aKI[HiA.

n) Ormnpenenure yaeabHbIN BeC KaXJI0T0 UCTOYHHKA (PHUHAHCHPOBAHUS.

e) Haiinure ToYkM pa3pbiBa Ha KPUBOW B3BEHICHHBIX MPEACTBHBIX HM3IEPKEK Ha MPHUBICUYCHUE
Kanurana.

k) Kaxyro gacte 900 000py6. moay4uT KOMIIAHHS OT BBITYCKA HOBBIX OOBIKHOBEHHBIX aKIIHii?

3) TloacuuraiiTe CTPYKTYpy NMpPEACIbHBIX U3ICPIKEK HAa KAlTUTAJl 1 HAHECUTE Ha IrpaduK.

u) Iloxcumraiite nmpeaenbuble u3aepkKku Ha mpusieucare 900 000pyo.

k) Kaxkoii mpoekr (rabn.l)BbiOeper KOMIaHUWs MpHU HAWJICHHOW BaMU CTPYKTYpe HpPEACIbHBIX
U3JICPKEK?

Ta6mmma 1 —VMcxomHbie TaHHBIC 110 TIPOSKTaM

poekt H3nep:xku (py6.) BuyTpenHsisi HOpMa 10X0AHOCTH
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(%)
A 100 000 25
B 150 000 20
C 50 000 18
D 100 000 15
E 125 000 13
F 200 000 10
C 100 000 9

Keiic-3agaua 9

Br1 siBisieTech BIafienbIieM U TUPEKTOPOM IPEAIPUATHS TI0 COOPKE OINPEIEICHHOTO THITA SIEKTPOHHBIX
npuOOpPOB. DKOHOMS YIPaBIEHUYECKHE W3JIEPXKKH, BBl OTPAHUYMIN OOBEM YIPABISIOMIETO MEepPCOHANa ABYMS
ITATHBIMH enuHUIamMu. OcymecTBisis odiiee pyKOBOACTBO, BB CaMU BHIMONIHSAETE PYHKIHIO OyxranTtepa. Ber
HaHUTA TTPO(EeCCHOHATBHOTO MAapKeTOJIOTa, KOTOPhIM OTBEYaeT 3a MOCTAaBKA KOMIUIEKTYIOMINX M oOecredeHne
OpoiaX. 3aKiIIOYeH KOHTPAKT C PEKIaMHOM KOMIaHuel, KoTopas paszpaboTaia W peaausyeT pPeKIaMHYIO
KaMITaHWIO Ui Bamiero mpennpustua. [Ipomaka ToToBOM MPOIYKIMH OCYIIECTBISETCS HA KOMHUCCHOHHOW
OCHOBE. 3TO O03HAYAeT, YTO MPEAINPHUITHE OIJIAYWBAaET MPOJAABIY OIPENEICHHYI0 CYMMY BO3HArpaXKICHW,
OTIpeIeNIIEMYI0 C TIOMOLIBIO (PUKCHPOBAHHOTO MporeHTa. [loMuMo 3TOro, B IITAaTe Ballero NPeXNpUsSTHA
pabortaer cekperapb. OCHOBHOW TPOM3BOACTBEHHBIA TIEPCOHAN TMPEANPHITHS COCTOWT M3 HECKOIBKUX
cOOpUIMKOB W HcCTBITaTeNne. Bee coTpynHuKM paboTaloT Ha YCIOBHSIX (UKCHPOBAHHON MECSYHOHM OIUIATHI.

YcnoBus omaThl ¥ ITATHRIA COCTAB MPEANPUATHS IPUBEACHEI B Ta0II. 1.

Tabmuua 1 —/laHHbIe O INTATHOMY PACIIMCAHUIO TPEATIPUSATHS

HawnmenoBanue mraTHOI
€ IUHUIIBI

Kon-Bo ex.

Mecsiunniii okimam Ha 1
mratayro en., USD

®donp omtatel TpyAa o mrary, USD

Hupektop 1 1200 1200
MapkeTosor 1 600 600
Coopmmk 2 600 1200
Hcnpirarens 2 650 1 300
CexkpeTapb 1 250 250
HUTOI'O no mrary: 4 550

3agada, KOTOpas CTOUT Mepell BaMU KaK JTUPEKTOPOM M BIAACIBIIEM IMPEANPHUATHS, 3aKIIOYACTCS B TOM,

YTOOBI CINTaHUPOBATH ACATCIIBHOCTD MPCANIPUATHSA HA OmmKaimi rom.

o cymiecTBy, BbI JOMKHBI POBEPUTH COCTOATENHHOCTh CBOETO OM3HECA C TOUKH 3PEHHUS
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a) CIIOCOOHOCTH IMOJYYHUTh MPUOBLIH U
0) CIOCOOHOCTH TEHEPUPOBATh JOCTATOYHBIA OOBEM JEHEKHBIX CPEACTB JUISS TOrO, YTOOBI
0OCTaBaThCA HJ'IaTe)KeCHOCO6HBIM B TCUCHUEC BCCI'O HnaHpreMoro roaa.
OHepaTI/IBHBIC HUCXOOHBIC NAaHHBIC MO MPOU3BOACTBY U MPOAAKE FOTOBOP’I MNpOAYKIHWU NPUBCIACHBI HUXKC B
Tabn. 2u 3.

Tabmuia 2 —IlnanupyemMoe pacipe/eieHue rogoBoro 00bemMa Mpoax o Mecsiam

SIHB. (beB. MapT |amp. Mall |HMIOHb |HIOJIb |aBT. CCH. |OKT. HOS0. JCK. BCETO

7% |6% | 7% | 7% | 7% | 12% 14% | 8% 6% 7% 9% 10% 1009

Tabmuia 3 —OnepaTUBHBIC HCXO/THBIC JTAHHBIC

HaumenoBanue nokasateneit 3HaueHue
Iena eaunuis: npoaykuun (USD) 2120
[Tnan nponaxx Ha roj| (€IMHUL] PO TYKIIIH) 2 000
Jlos1st monyYeHus IcHeT OT KJIMESHTOB 3a MPOJaKH TAaHHOTO MecsIa 86%
CToMMOCTh KOMIUTEKTYIOMIMX 31eMeHTOB (%0 OT IIeHBI) 87%
HauasnbHblii 3amac KOMILICKTYIOIMKX (B KOMIUIEKTaX Ha ¢AUHUILY TPOAYKIIHH) 21
IlnanupyemMblid 0OCTATOK KOMIUIEKTYIOIINX 40

(B KOMILIEKTAaxX HA €IUHMILY IPOIYKIMK) HA KOHEI[ Tofa

Hons omnatel AeHbraMy 32 KOMILTEKTYIOINE 87%

[TmaHupyeMblif 0CTaTOK KOMIUIEKTYIOIINX Ha KoHell Mecsma (% or o6bemMa mpogax 15%
CIIEYIOIIETO MecsIa)

Komuccus nponasua 1,50%
3arpaThl Ha PEKIaMy B rojl 42 400
ApeHiHas TUIaTa 3a MECSII 3000
Haxamueie wu3mepkkn 0Oe3 apeHmsl W aMoprtm3anuu 3a rox (% oT romoBoit 5%
BBIPYYKH)

CraBka Hajora Ha IpuObLIb 30%
CraBKa OTYHCIICHUH Ha COITUATBHBIC HYKIIbI 37,5%
CraBKa OTUHCIIEHUH OT BBIPYUKH 1,5%
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HaumenoBanue mokasareuaen 3HaueHue

I'onoBast HopMa aMOPTU3ALMOHHBIX OTUYUCIEHUN 25%

MuHnManbHas BEIHYMHA IeHeKHoro cuera, USD 9 000

Hauucrnenne Hasora Ha NPHOBLUIL TPOU3BOAUTCS KAXIBIH MECAI] MO HWTOTaM JeSTCIbHOCTH
OPEANPHUSITHS OT BEIUYHHBI TIOTYYCHHON OMEPAIHOHHON MPHUOBUTH C HApaCTAIOIUM UTOTOM C Hadaja roia 3a
BBIUCTOM HCUHUCICHHON TPUOBLTH 3a MPEeablAyIiue Mepuoasl. ECIU MpeAnpusTHe B KOHKPETHOM MeECHIe
MOKa3bIBacT YOBITKH, TO HAJOT Ha TMPHOBUIL He Hauucisercs. Ormata Hajgora NMPHOBUIL MPOM3BOAUTCS [0
20 yncna KaKa0ro MoCIeIyIOIIero Mecsiia.

IIpoaaska TOTOBOW MPOAYKIUU MPEATPUATACM MIPOU3BOJAUTCS B COOTBETCTBUHU C PaHEE MOITYICHHBIMH
3aKa3aMu HEOOJBIIUMU MAPTUIMU TAKUM 00pa3oM, YTO Ha CKJIaJIe MPEANPHUITHS Ha KOHEIl KaXKIOT0 MecsIa He
0CTaeTCsl HM OJHOW €JIMHUIBI TOTOBOHM mponykiuu. ColepkaHUe W BEJIMYMHA CTaThu OanaHca «ToBapHO-
MaTepHaNbHBIE CPEACTBA» OMPEHCIICTCS WCKIIOYATCIFHO KOMIUICKTYIOMMMH DJIEMEHTaMH, KOTOpPBIC
npuoOpETAOTCS W XPAHATCAd Ha MPEANPUSITHH B BHIAC OTACIBHBIX KOMIUICKTOB (KaKABIH KOMIUICKT
IPEACTABISIET COOOM KOIMIECTBO DJIEMEHTOB COOPKH, HEOOXOIUMOE IS U3TOTOBIIEHHS OJHOTO KOMITBIOTEPA).

Bbamanc NpeaAnpUATHA Ha HAYAJIO ToJda NPEACTABJICH B Tab1. 4.

Tabmuua 4 —bananc npeanpustus Ha Hadano roxa (USD)

AKTHUBBI Cymma, USD

Obopomnuvie cpeocmesa

JleHeKHBIE CpEeaCTRBA 4620

JleOburopckas 3a10/KEHHOCTD 42 000
ToBapHO-MaTepHaIbHBIE CPEACTBA 38 732
IIpenomnauennas apeHza moMemenuii (12 mec.) 36 000

Ocnosnvie cpedcmea

HavanpHast croumMocTh 8 400
HakormuteHHas aMmopTH3anus 2520
OcraTouHas CTOUMOCTb 5 880
AKTHUBKI, 6ce2o 127 232
[MACCHBBI

Kpamkocpowble 3A00JIHCEHHOCMU

Kpeauropckast 3a10J1KEHHOCTb 54 000

Hauuciennble 00s3aTEILCTBA 5706
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bankoBckas ccyna

3a10KEHHOCTH TI0 HAJIOTy Ha MPHOBLIb 1315

Tekylas 4acTh T0JTOCPOYHOIO KpeauTa 6 000

,ZZOJZZOC‘pOl{Hble 3A00IHCEHHOCMU

Jloarocpo4Hblii 0aHKOBCKHUI KPEIUT 24 000

Cobcmeennblil kKanumaii

Y cTaBHBIN KalTUTal 31 000
Hepacnpenenennas npuObLIib 5211
Iaccueswl, 6ceco 127,232

B mponccce  IMIaHUPOBAHUA  ACATCIBHOCTH  MPCANPUATUSA H€06XOI[I/IMO PYKOBOACTBOBATLCHA

CJICAYIOIIMMH IOJOKCHUSIMU:

1)
2)
3)

4)

HOTalIeHUE JIONTOCPOYHOTO KPEANTa OCYIIECTBIISIETCSI PABHBIMHU TOPIMSIMU B KOHIIE Ka)KJOTO
kBapTaja. CTOMMOCTb JJOITOCPOYHOTO KpeauTa paBHa 36%0ro10BbIX, CPOK KpeauTa — SIIeT.
NpPEANPUATHE UMEET BO3MOXHOCTH TONYYUTh OAHKOBCKYIO CCYIy 4epe3 KpEIUTHYIO JHHHUIO
IpU €KEMECSIYHON BBIMJIATE MPOIIEHTOB I10 MPOLEHTHOH cTaBke 4%.
IIPOU3BOJICTBCHHBIC HAKJIaIHbIe 3aTparhl (0e3 aMopTH3alMH) 3a TOJ PACIPEACISIOTCS 110
MecsiliaM paBHOMEPHO.
KOHEYHBIM PEe3yJIbTaTOM PEIICHUS 33/1a41 JOJKHBI OBITH!
* BEJIMYHMHA ONEPALMOHHON MPHUOBLIH 3a TOJ U TOUYKa 0€3yOBITOUHOCTH 3a IO,
* 11eneBoi 00beM mpoaax u3 pacueta onepannonHoi npudsun 300 000 USD;
* oT4eT 0 NpuoObUIM B (hopMaTe Ha OCHOBE MAPXKUHAIBHOTO J10XO0Ja M B TPAJAULMOHHOM
(dbopMmate Mo MecsIam,
* OayaHC IPEANPHUATHUS 110 MECALAM;
* OTYET O JBWKCHUU JCHEXKHBIX CPEICTB IMPENNpPUATHS IO MECSIaM, COCTAaBICHHBIN C
MIOMOIIBIO TIPSIMOTO METO/IA.

3agaya 10. Ananu3 6e3yObITOYHOCTH MPHU OTKPBITHH MaJIOTO TPEANPUSTHSL.

I'-1 TleTpoB maHUPYET OTKPBITh MaJOe MPEIIPUITHE IO TPOU3BOJICTBY U TpoJiake (QyTOONBHBIX MSUYCH.

[IpousBens oOCTOSATENBHBIM MapKETHHT M W3Yy4YMB 3aTPaTHYIO 4acTh 3TOro OM3HEcCa, OH coOpan CleAylomue

JaHHBIE.

1.
2.
3

ok

PrIHOYHAS 1IeHa OJHOTO Ms4a B yrakoBke $20.

Iena ynakoBku cocraisier $1.00Ha oquH Ms4.

OH MOXeT KymuTh Heobxomumoe obopymoBanue 3a $12,000,cpok cimyk0bI KOTOPOro CO-
craBysieT 5 et ¢ ocratogHoi ctoumocthio $2.000.

[MoaHast MPOU3BOANTEILHOCTE 000pyaoBanus 4 Mstua B yac (1608 Hemenmo).

M3roToBjieHHE OJHOTO Mstya MPEIIoiaracT UCIOIb30BaHue ChIphsi crouMocThio $10 Ha oquH
M,

EMy HeoOxoanmMo HaHsATh 0qHOTo pabouero 3a $2008 Hemento Mo KOHTpakTy Ha oxuH rox (52
HEJIeNHn),
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I'-u TleTpoB IIaHUPYET UCIIOIHATH 00A3aHHOCTH JUpeKTopa GpupMel ¢ GpyHKIMamu Oyxraarepa 3a $1 0008
Mecsl,

ITockonpky mpeampusiTie Manoe, r-H [leTpoB HE IUIaHHPYET OTKPBIBATH CBOW MaraswH, a coOupaercs
MPOAaBaTh CBOIO MPOIYKIIUI0 HA KOMUCCHOHHOM OCHOBE, Iats 10 Y%0koMUCCHOHHBIX 32 OJIUH MPOJIaHHBIA MSY.

JInst MpoM3BOICTBA MIYEH OH apeHIyeT oMenieHue ¢ aperaHoi miatoit $3008 mecsi.

CylIieCTBEHHBIM BOIIPOCOM SIBIISICTCS OOCITY)KUBaHUE O0OPYIOBAHMUS; COTJIACHO KOHTPAKTY OH OIJIaYHBACT
$2003a kaxxaplii HUKIT paboTel 000pyroBanus (oauH KK cocTaBisgeT 1004acoB paGoTel 000pyHOBaHUS).

Heob6xoaumo moMous r-Hy [IeTpoBy OIIEHUTEL TOUKY O€3YOBITOYHOCTH M ONIPEICIUTE 00bEM PUOBLIH, €CITH
COIJIaCHO PHIHOYHBIM YCIIOBHSM OH MOxeT mpozaBath 5 000msueii B ro.

I'-na [eTpoBa Takke OYeHb OECIIOKOUT, CMOXKET JIM OH JOMOJHUTEIBHO HAHATH CEKpPETaps, BhIIIAYMBas €l
$5008B mecH.

3agaua 11.EVA, cmoumocmes xomnanuu

Ha Hawago mepBOro roja IUIAHOBOTO TIEPHOAA CTOMMOCTH 3aJeHCTBOBAHHOTO KamuTala COCTaBHJIA
8 041teic. py0. B coorBeTcTBHM ¢ IpoBeAcHHbIME paHee pacueTamu WACC pasusiercs 14,67 %.

VYuuteiBas HCXOOHBIC JaHHBIC pacch/ITaﬁTe:

1. EVA nByms criocobamu.
2. CToMMOCTH KOMIIAHUHU.
I/ICXOZ[HBIC JTaHHELIC:

Texymmit ITocTiporuo3Heli
[lepuon nporao3upoBaHus
ITokazarenn TIepuo TepUoI
2007 2008 2009 2010 2011 2012
NOPLAT 1834 2158 2494 2883 3330 3843
MuectupopaHbili 6750 8041 | 9633| 11577 13928 16748
KaIruTan

3agaua 12.EVA, cmoumocms komnanuu

Breipyuka oT peanusanuu kommanud cocTaBisgeT 1 000,00momn. B 11t rox, 1 200,0Qiomr. Bo BTOpOId,
1 500,0010m1. B Tpetuii, 1 500,0Q10/1. HauMHAsE ¢ YETBEPTOro Ir'ofa M IO KOHIA AEATEIBHOCTH KOMIIAHHUU.
[epuon mpornosupoBanus — 6 ner. Hoxst EBIT 20% ot Belpyuku, Hanor Ha npuOsuie 24%, WACC 15%.
WuBectupoBanubiii kanutan 1 500,00mom1. B mepseiii rog, 1 600,00 mom1. Bo Bropoi, 1 200,0Qiomt. c
TPETHEro roja.

Paccuurare EVA 1o rogamM B IPOrHO3HOM M IOCTHPOTHO3HOM IIEPHOJE, MOIYYUTh CTOMMOCTh KOMITAHUH C
rnomol1ueo Moxenu EVA.

3agaya 13.OnpenescHus ICHBI KaluTaa A1 000CHOBaHUS HHBECTHIIMOHHBIX PEIICHUI
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JIJisi IOKPBITHS CBOMX WHBECTUIIMOHHBIX MOTPEOHOCTEH MpEeNnpUsTHE IUIAHUPYET B OyayIIeM Toxay
IIPUBJIEYD CIICAYIOLIME BBl KaluTamia:

1.
2.

5.
6.

Hepacnpenenennas npuosiib B cymme 50 MitH. pyOieit.

OMuccusi 0OBIKHOBEHHBIX akiui B 00beMe 200 muH. pyOnei. Pacxoapl Mo SMHUCCHH TUIAHUPYIOTCS B
pasmepe 4% ot akTuuecku BeIpydeHHOH cyMMBI. JIuBHIeHIBI 32 niepBhIid rog coctassat 80 pyOmneit Ha
1 akmumro. 3ateM oHM OynayT exeromHo ysenuuuBarhcsi Ha 1%. M3yueHuwe ¢UHAHCOBOrO pHIHKA
MOKa3aJji0, 4TO JJIs IPUBJICUCHHUS aKIMOHEPHOro KamuTaia B 00beMe 100 M. pyOieii neHa 1 akiuu
JIOoIKHA OBITh ycTaHOBIeHa Ha ypoBHe 400 pyOneil. [Insg yooOBIETBOPEHHS JOMOJTHUTEIBHON
NoTpeOHOCTH B KalMTalle aKIKHU MpHUIeTcs npoaasaTh no nene 320pyounei.

OMuccHs MPUBIICTHPOBAHHBIX akIui B cymme S50 MitH. pyOuieit. Pacxoapl Mo sMuccHU TIIAaHUPYIOTCS B
pasmepe 4% ot ¢akTHUeckH BeIpyYeHHOH cymwmbl, nuBuaeHasl — 100 pyOieii. Ilepsas smuccus B
oobeme 20 miH. pyOreit MoxeT ObITh pazmerieHa mo nene 600 pyoOneit 3a akuuto. [[ng npuBieyeHus
ocratomuxcs 30 MitH. pyOneit neny 1 akiuu HeoOX0AUMO CHU3UTH 10 S50py6unei.

OMHCCUS KYTIOHHBIX MATHICTHUX oOyuramuid Ha cymmy 200 mun. py6neit. Homunan 1 o6nurarum 10
TeIC. pyOneit, kypc 100, pacxonsl mo pa3MemieHuro coctaBiT 3% oT QakTudeckoil BeIpyukH. s
obnurammii ieporo Bbimycka (70 mitH. pyOuiei) ycTaHoBiIeH ronoBoii kymon 17% @eimiara 1 pas B
ron). Ilo BropoMy BbINycKy KymoHHasi ctaBka coctaBut 20%. [Ipeanpustie yriayuBaeT HAJIOT Ha
npuObLIbL 110 cTaBke 35%.

[1nanoBBIE aMOPTHU3aLMOHHBIE OTYUCICHHUS COCTABAT 25 MIH. py0Ouielt 3a roa.

Jst pacaera WACC npeanpusiTie NCTIONb3yeT Map )KHHAIBHOE B3BEIIMBAHHE.

[Ipeanpusitue pacnonaraer niaTbl0 MHBECTULIMOHHBIMU TIpoekTamu: A, b, B, I, /1.

B 1a6:1. 1 mpuBeaeHBI MPOTHO3UPYEMBIC IEHEKHBIE TIOTOKH 110 KOKIOMY U3 HUX.

Tabmuma 1 — I[porHo3upyembie ICHEKHBIE TMOTOKHM W OXKHUJaeMas JOXOJHOCTh WHBECTUIIMOHHBIX
MIPOEKTOB, MJIH. PYO.

ITpoekTsl
T'onbl
b B r Jil|
0 -65 -150 -120 -160 -165
1 12 26 18 25 43
2 28 31 29 28 48
3 47 74 56 43 57
4 - 83 82 66 54
5 - 60 - 73 46
6 - - - 58 33
7 - - - 42 -
IRR, % 13,09 20,04 15,42 19,51 18,19

Obocnosamb UHBECMUYUOHRHOE peulerHue.

3agaua 14.Onpenenenus LeHbl KanuTasia s 000CHOBAaHUS MHBECTUIIMOHHBIX PELICHHM
JIJisi TIOKPBITHST CBOMX WHBECTUIIMOHHBIX MOTPEeOHOCTEH MpEeanpusTHE IUIAHUPYET B OyayIIeM oy
IIPUBJIEYb CICAYIOIIUE BU/IbI KanuTamia;

1.

2.

Hepacnpenenennas npu6suib B cymme 50 MitH. pyOuieii.

Omuccust 0ObIKHOBEHHBIX akuuil B 00beme 200 muH. pyOineit. Pacxonpl mo sMuccuu TUIaHUPYIOTCS B
pasmepe 4% ot akTuuecku BeIpydeHHON cyMMBI. JIuBHIEHIBI 3a niepBhIi rog coctassat 80 pyOneit Ha
1 akuuro. 3ateM OHU OyAyT €XEroaHo yBeiauuuBaThcs Ha 1%. M3ydenune (UHAHCOBOTO phIHKA
MOKa3ajio, 4TO Ui NMPUBJICYCHUS aK[IMOHEPHOTO KanuTana B oobeme 100 muH. pybneit uena 1 akumun
JObKHA OBITh ycTaHOBiIeHAa Ha YypoBHe 400 pyOnei. [Ing yHooBiIeTBOpEHHS IOMOJHUTEIHHOM
MOTPEOHOCTH B KaIlMTaJIe aKI[UK MIPUAETCS MpoaaBath 1o 1eHe 320pyoet.

OMuccHs TPUBIICTHPOBAHHBIX akIMi B cymme S50 MitH. pyO6uieit. Pacxoapl Mo sMuccHN TIIAaHUPYIOTCS B
pasmepe 4% ot ¢akrtudeckn BbIpydeHHOW cymmbl, nuBuaeHabl — 100 pyoneii. [lepBas smuccus B
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o0beme 20 mitH. pyOJeit MoxeT ObITh pasmeriieHa 1o 1eHe 600 pyOiteii 3a akuuto. [ MpUBICYCHHS
ocrarouxcs 30 MiH. pyOsiei 1ieHy 1 akiuyu Heo0X0auMO CHU3UTH 10 550pyoeii.

4. Dmuccusl KYNMOHHBIX MATHIETHUX oOiuranuii Ha cymmy 200 muH. pyoneit. Homunan 1 o6nuramuun 10
TeIC. pyOneit, kypc 100, pacxoasl mo pa3MerieHuro coctaBiT 3% oT QakTuueckoil BeIpyukH. s
obnuranuii mepsoro Beimycka (70 MiH. pyOiei#t) ycraHoBiIeH rofoBoi kymon 17% @simmata 1 pas B
rox). ITo Bropomy BbIMycKy KymoHHasi ctaBka coctaBut 20%. [Ipennpusitue yriaduBacT HAJIOT Ha
npuoObUTE IO cTaBke 35%.

5. IlnaHOBBIC aMOPTH3ALMOHHBIC OTYHCICHHS COCTAaBAT 25 MITH. pyOJIeit 3a ro.

6. Jlns pacuera WACC npeanpusiTie UCIOIb3yeT Map)KUHAIbHOE B3BCIIMBaHUE.

[Ipennpusrue pacnonaraet NATbI0 MHBECTUIIMOHHBIMU TIpoekTamu: A, b, B, I', /1.

B ta6un. 1 npuBeaeHb! MPOTHO3UPYEMBIE IEHEKHBIE TIOTOKU MO0 KAKIOMY U3 HUX.

Tabmuma 1 — IIporHo3upyemble JEHEKHBIC TMOTOKH M OKHJIaeMasl JOXOJHOCTh WHBECTUIIMOHHBIX
IPOEKTOB, MJIH. pYO.

IIpoekThr
I'oner
A b B r A
0 -65 -150 -120 -160 -165
1 12 26 18 25 43
2 28 31 29 28 48
3 47 74 56 43 57
4 - 83 82 66 54
5 - 60 - 73 46
6 - - - 58 33
7 - - - 42 -
IRR, %| 13,09 20,04 15,42 19,51 18,19

ObocrHosamy UHeEeCMUYUOHHOE peuternue.

3anaua 15. Cmoumocms 6usneca (SVA)

Jupektopa KoMmaHuu A paccMaTpUBAIOT BOMIPOC O MOKYIIKE BCeX aknWid Kommanmu B, xoTopas mpowmsBomut
BUTaMHUHBI U MEUIIMHCKHE TIPETIapaThl.

Komnanus B umeer mpoduHbie MO3WIMM Ha pPHIHKE BenukoOpuTaHWM, W OXHAASTCH, YTO €€ IUPEKTOpa
OTBEPrHYT JIIO0YI0 MpeIIokKeHHYI0 TleHy nokynku MeHee £11,003a aknuto.

O6wem mponaxxk Kommanms B 3a mpouwteiii ron cocraBun £3000,0min. Hike mpenctaBieHsl HEKOTOpBIC
nokasaTeny OyxraaTepckoro OanaHca KOMITAHHH Ha KOHEI! IPOIIIIOro To/a.

IToxazarenu £ MiIH
Kanurana u pe3epBbl 400,0
AKnuoHepHbIi KanuTan (OOBIKHOBEHHBIE aKIu 1Mo £1) 380,0
PesepBrr 780,0
Kpenuropckasi 3a10/5KeHHOCTH €O CPOKOM MOTrainieHus cBbiiie 1 roga
3aeMHBIN KalmuTall 120,0

IIpoeno3, MOATOTOBIEHHBIM OTIECIIOM IUIAHUPOBAHMS OW3Heca KOMIIaHHU BOrtex pic,comepkur ciemyromime
IOKa3aTelIn:
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* B TEUCHHE CJICAYIOIINX IATH JIET IMPOAaXH OyayT eKeroaHo yBennuuparbes Ha 20%0;

* HOpMa OTEpaIlOHHOW MPUOBLIHN, B HACTOsIIee BpeMs coctaBistomnias 15%, u B Oyayiiem OyneT ocTaBaThCs
Ha TOM K€ YPOBHE;

* cTaBKa Hajiora cocrasisaeT 25%;

* WHBECTHUIIMHM, HAIlpaBJIsIEMbIe Ha 3aMCHY BBIOBIBAIOIIMX BHEOOOpPOTHHIX akTHBOB (replacement fixed asset
investment —RFAIl), OyayT paBHBI CyMMe €XKeroIHbIX aMOPTU3AIIMOHHBIX OTYHCIICHUIA;

* MHBECTHUIIMH, HaNpaBIsieMble Ha TIOKYIIKY JOMOJHHUTENBbHBIX BHeoOOpoTHBIX akTHBOB (additional fixed asset
investment —AFAI ), Ha IpOTsHKEHNUH MOCIEIYIONIUX TIATH JIET OyAyT cocTaBiars 10%0T BeIMUYMHBI IPUPOCTa
o0beMa MpoJIax;

* MHBECTHUIIMH, HAIIPaBIsieMbIe Ha mononHerne oboporHoro kamurajia (additional working capital investment—
AWCI ), Ha MPOTSHKCHUH MOCIEAYIONHMX ISATH JeT OyIyT cocTaBisaTh 5% OT BEIMYMHBI NPUPOCTa 00BeMa
HPOJAXK.

LIepe3 IISITh JIET 00BEM nmpoaax CTa6I/IJ'II/I3I/Ipy€TC$I Ha YPOBHC IIATOr0 roja.

CrouMocTh KanuTaia 1 ousHeca cocrapisger 10%, a BeandrHa 3aliMOB, TIOKa3aHHas B OajaHce, OTpaKkaeT uxX
TEKYIIYIO PEIHOYHYIO CTOUMOCTb.

3apaua 16. Cmoumocms 6uszneca EVA

Kommnanus ABC Obuta ocHOBaHa JBa Toja Ha3aj W Ha KOHEI[ BTOPOTO TOJa CBOCH ACSITEILHOCTH HMEa
CIIeAYIOINI OyXTaNTepCKUit 6aaHC M OTYET O MPUOBUIIX U YOBITKAX.

byxeanmepckuil 6bananc Ha KOHeI BTOPOro roza padoThl, £ MITH

Crarpu Oayanca

BHeoOopoTHBIE AKTHBBI

['ynsusn 24,0
Marmuabl 1 000py/I0BaHNE 56,0

TpaHcIIOpTHBIE CpeicTBA 12,4

DuHAHCOBBIE BIIOKEHUS 6,6 99,0
Tekyuue akTuBbI

3amacel 34,5

Jleburopckast 3a1075KEHHOCTh 29,3

JlenexHbIC cpeacTBA 21 65,9
Balance 164,9

Kpeaurtopckasi 3a10/,2KEeHHOCThH €O CPOKOM
morameHnus Mmetee 1 roga

TTocraBuinku 29,4

Hasoru 1,8 31,2

Kpeaurtopckasi 3a10/2KEeHHOCTh €O CPOKOM
nmoraireHus 6ojiee 1 roga

3aeMHBII KaruTan 50,0

81,2

Kanuragu u pe3epBbl
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AKITMOHEPHBIN KarmuTa 60,0
PesepBbl 23,7
83,7
Balance 164.,9
Omuem o npubwLiax u yovimkax 3a BTOpOU roj paboTel, £ MITH
[Mponaxwu 148,6
CTOMMOCTH peasin3aIuu 76,2
Banopas npuObLIh 72,4
Omnnata Tpyaa 24.5
AMOPTH3AIIMOHHBIE OTYNCIICHUS 8,8
['ynBun crivcanHbIi 4.0
3aTparbl HAa MAPKETHUHT 22,5
Pe3epB 1o COMHHUTENBHBIM JIOTaM 4,5 64,3
OmneparnmoHHast TprObLITH 8,1
Jloxom oT UHBEeCTULIHMI 0,4
8,5
[TporieHTHI yrtaueHHbIE 0,5
[TpuObLIBL 10 HATOTOOOIOKEHUS 8,0
W3 nep Kku pecTpyKTypU3aIHKI 2,0
[TpuObLIBL 10 HATOTOOOIOKEHUS 6,0
KopnopatuBHbIii Hajior 18
[TpuOBLTL TTOCIIE HATTOTOO0I0KEHHS 4.2

OO6cyxaenue, IpoBecHHOE ¢ (DMHAHCOBBIM TUPEKTOPOM, BEISIBUJIO CIIEAYIOMICS:

1) ryaBuan ObuT MpUOOpPETEH B TEUCHHWE MEPBOrO Toja BMECTe C KYIUICHHBIM (MOTJIOIICHHBIM) APYTHUM
omsnecom. CrommocTh ryasuia coctaBuiaa £32,0 MiiH, U 3Ta CyMMa CIHCBHIBaeTCS B TEUCHHE BOCHMH JIET
(maumHas ¢ mepBoro roja GpyHKIMOHUPOBaHUS OHM3HECA);

2) 3aTpaTbl Ha MApKCTUHI CBA3aHBI C BBIIIYCKOM Ha PBIHOK HOBOI'O MNPOAYKTA. Pe3yHBTaTBI IMPOBCACHUA
MapKETHHTOBOM KaMIIAHWK JO/UKHBI MPOSIBISATECS Ha MPOTSHKECHMH TPEXJIETHErO0 Ieproia  (BKIrodast
TIpeIbIAYIINIA TO);

3) pe3epB 10 COMHHUTEIBHBIM J0JITaM CO3/IaH B TEKYILIEM TOJly U €ro BelIMYKMHA 3aBblllieHa. bonee peanncTuaHoi
udpoii 6p11a 661 cymma £2,0miH;

4) u3IEpKKH PECTPYKTYypH3allKi ObLTH TOHECEHBbI M3-32 Kpaxa PhIHKA KOHKPETHOTO MPOAYKTa. J[0XOmbl OT
peCTpyKTypH3aIuu Ou3Heca OyIyT pealu30BhIBATHCS HA MPOTSKEHUH OECKOHEYHOTO TIEPUO/IA.

TpebyeMas HHBECTOpaMHU CTaBKa 10X0aHOCTH cocTaBisier 10%.

Paccuntarh SKOHOMHUYECKYIO 100aBIeHHYI0 CTOMMOCTh EVA 17151 BTOpOro roaa paboTel OusHeca.

3agaua 17. Cmoumocmes 6usneca EVA n SVA

Kommanusi Tonpko 4To OCHOBaHa W NpPOQHUHAHCHPOBAHA 3a CYET BhIMycKa akuuid Ha cymmy £20 MiuH u
npusnederns £10MiIH 3aeMHOro Kanurana. OTH CyMMbl HHBECTHPOBAHBI BO BHEOOOPOTHBIE aKTHBBI CO CPOKOM
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(YHKIIMOHUPOBAHUS TPH TOJId, B TEUCHUE KOTOPHIX PABHOMEPHO CHHchiBaeTcs Ha u3Hoc mo £10 MiH B roj.
OnepalnMoHHas MPUOBLIH TOCIIE HAJIOTOO0I0KEHHUS, KaK 0KUAAETCsA, OyaeT COCTaBIATh 0 £15MITH eXeroaHo.
B teuenue TpexneTHero mepuona He OyAeT MPOU3BOAUTHCSA 3aMEHA BHEOOOPOTHBIX aKTHBOB, TAKXKe HE OyayT
OCYIIIECTBISTECS MHBECTHIIMM B OOOpPOTHBIM KamuTai. [1o MCTeUeHHM TPEXJIETHEro Iepuojia OusHec Oyner
JUKBUUPOBAH, & BHCOOOPOTHBIC aKTUBKI HE OYAYT HMETh OCTATOYHOW CTOUMOCTH.

TpebGyeMas ”HBeCTOpaMH HOpMa J10X0aHOCTH paBHa 10%.

OnpeenuTh CTOUMOCTD aKIIMOHEPHOI'O KanuTajia metogoM EVA u SVA.

3amaua 18. /Joxooul 0o sbiuema npoyenmos u nanozoé (EBLT) u npubsine 6 pacueme na axyuio (EPS).
Ycnosus.

[IpenrmonoxxuM, 9TO KOPHOpanus pelinia TPOBECTH PECTPYKTYPH3AIMIO KaluTala, YTO BHI3BIBACT
YBEJIMYCHHUE HACTOSIICH 3a0JDKEHHOCTH ¢ 5 MIIH py0. 10 25 mitH py0. IIpolieHTHas cTaBKa Ha 3a€M COCTaBJISICT
12% u oxumaercs, 4TO OHAa HE M3MEHHTCA. Ha HacTosIMiAi MOMEHT KOMIaHWs MMeeT B oOpameHuu 1 MioH
aknui o 1ene 40 py6. 3a enuuuiy. Eciu B COOTBETCTBHH ¢ OKUIAHUSIMH PECTPyKTypu3aius ypeanunt ROE,
KaKoB OyJeT MHHMMAaJbHBIN ypoBeHb it EBIT, Ha KOTOpBIH MOXKET PacCYMTHIBATh yIPaBICHUE KOPIOPALIUU?
[Ipu oTBETE HE YUYUTHIBAHTE HAJIOTH.

3agaya 19 [IpuObUIb HA aKIIMOHEPHBIH KalMTa U JICBEPEIK.
Yenosus.

Komnanus B HacTosiee BpeMs HE MMEET HEOITAYeHHOTO JI0Nra, U €€ PhIHOYHAs CTOMMOCTb COCTaBIISCT
60 000py6. Toxomel 10 BeIdeTa mpoueHToB u Hanoros (EBIT) oxumatorcs B pasmepe 5000py6. B HOpMaTbHBIX
9KOHOMHYECKHX YCJIOBHAX. ECM B 9KOHOMHKE MPOM3OWAET CHIBHBIM mombeM, Torna EBIT Oyzer na 40 %
BhIe. Eciu npownsoiiner cian, EBIT 6yzxer va 50 %nmxke.

Komnanus paccmarpuBaeT BO3MOXKHOCTD BBIITYCKa JOJITOBBIX IEHHBIX Oymar Ha cymmy 24 000py0. mon
10 % nns BeIkyna aknuii. B HacTosmmii MomeHT B oOpamennn umeercs 1000 akiuit. [IpeamosiosxkuM, 4to
KOMITaHUS IMEET OTHOLIEHHE PRIHOYHON K GanancoBoii cronmocty 1,0.

a) IToxcuuraiite npuObLIL Ha akipoHepHbiil Karutan (ROE)B kakaoM U3 TpeX BO3ZMOXHBIX CIydaeB 10
SMUCCHH JIOJITOBBIX IIeHHBIX Oymar. Takke Berunciute nsMmeHeHnss ROE B nmpoiieHTHOM BEIpaXXCHHUH U B CIydae
SKOHOMUYECKOT0 oIbeMa U crajia.

0) BrimonHuTe 3a1anue a), JOMYCTUB, YTO KOMITAHHUS MPENPHHSIIA PECTPYKTYPH3AIHIO KaIluTaa.

B) BrinosHuTe 3amanus a) u 0) 3TO# 3aa4uu, JOMYCTHB, YTO CTABKa HAJIOTa KOMIIAHUK cocTaBiser 35%.

3agaua 20. /[pobaenue axyuii u 0Opammuwiii cnaum.
KoMrmanus uMeeT CIeAyIoIyIo CTPYKTYpy coOCTBEHHOTO KamuTaia (Tadim. 1).
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Ta6muia 1 —CTpykTypa KanuTaia (MCXOIHBIE JaHHBIE)

HaumeHOBaHME KOMIIOHEHT KallUTAJIa Cymma, pyo.
OOBIKHOBEHHBIE akIuu (HomuHAN 8 pyo.) 2 000 000
OrutaueHHbIN KanuTai (Mo00aBICHHBIN KaUTa) 1 600 000
Hepacnpenenennas npuObLIb 8 400 000
Cobcmeennblll CymMmMapHulil Kanumai, Umozao 12 000 000

B Hacrosiee Bpems 1ieHa akiuu coctasisietr 60 pyo0.
OTBeThTE HA CIIETYIONIUE BOTIPOCH:

1) Yro mpou3oiaeT ¢ COOCTBEHHBIM KAIIUTAIOM M YHCIIOM aKIUi KOMITAHHHU TIPH BBITJIATE
TUBHIICHIOB akiusiMu B pazmepe 20%?[Ipu npobnenuu akuuii B cooTHomeHnu 2 K 1?Tlpu
0o0paTHOM CIuIUTe B COOTHOMIEHUH 1k 27?

2) Ilo kakoii IleHe aKIHOHEpaM CIeIyeT IPOaaBaTh CBOM aKIMK MOCje BhImIaThl akiusyMu 20%
nuBHIeHIa (MHGOPMALMOHHBIH AP PeKT oTcyTcTBYET)? UTO MOTII0 OBI IPOU30MTH MPH
HaJIUIu HHPOpMaIMOoHHOTO Y dekra?

3agaua 21. Buiniama ousuden0os 6 sude 3aKynKu panee npooOaHHbIX akyutl uiu 6 popme HaTUyHOCmu

Kopmopauuss pemiaer, BBILIATUTh JdH el u3aumek HamugHoctd B 300TeIC. py6. B BHIE
JIOTIOJTHUTENIFHBIX TUBHIICHIOB WM B BHJC 3aKYIKH paHee MPOJAHHBIX aKUWid. TeKymas npuObLIb COCTABISCT
1,50py0. Ha akIWI0 W aKUW{ OpoAarTcs mo IeHe 15py0. BamaHCOBBIA OTYeT MO OMPIKEBBIM OLICHKAM [0
nposeaeHus BotuiaThl B cymMmme 300ThIC. py0. BBITISIUT cleayomuM oopazom (Tabu.1).

Tabmmma 1 —banmaHcoBBIi OTYET 1O OUPIKEBBIM OIIEHKAM IO MPOBEACHUS BBIIUIATHI, THIC. PYO.

AKTHB ITaccus
HaunmenoBanue crareit Cymma HanmenoBanue crareu Cymma
M3aumek HamMIHOCTH 300 | Hoar 400
OcTaJIbHBIE AKTUBBI 1 600 | AKIIMOHEpPHBINH KamuTal 1 500
bananc 1900 | bananc 1900

3apanmne:

OrieHnTE JBE MMEIOIIMECS BO3MOKHOCTH B OTHOIIECHHH W BIMSHHUS Ha IeHY eIuHu4HOU akuuu (P),
npuOBLTL B pacuete akiwio (EPS) u otHommenue nens! k npuosun (P/E).

3agaua 22. Touxa de3yooimounocmu EBIT, cmoumocme axyuu u komnanuu.
Ycnosus.
Koprmopanus paccMarpuBaeT JiBa BApHaHTa CTPYKTYPhI KalluTaja:
wiad 1 —cTpykrypa, cocrosamas Ha 100%mu3 akiimoHepHOT0 KanuTana,
U miaH 2 — ¢ (PMHAHCOBBIM JICBEPEHKEM.
ITo mnany 1 komnauus Oyaet uMetsb B oopareHnn 300 000akiuii.

[lo mnany 2 ona 6ynet umers 200 00Cakumii B oOpamennn u 6 MitH py06. nonra. IIpoueHT, moa KOTophIi
KOMITAHUS MTOJYYHUT CCyAy, cocTaBisieT 9 Y%u HamoroBoMy 00JIOKEHUIO KOMITAHHS HE TTOJUICKHUT.
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a) Ecoim EBIT pasma 900 000py6., kako#f mian OymeT CIIOCOOCTBOBATH IOIYUEHHIO OOJlee BBICOKOM
npuObUTH Ha akio (EPS)?

6) Ecomu EBIT paBna 2,1miH py0., Kakoi IUIaH clemyeT H30parb, 4TOOBI MOJIYYHTH OOJice BBICOKYIO
(EPS)?KakoBa Touka 6e3yobirounoctu EBIT? Kakosa Oyner EPSB a10it Touke EBIT?

B) Haiinnre cTOMMOCTH OIHOM aKIIUK IO KAXIOMY M3 IBYX IIpelaraeéMbIX IIaHOB. KakoBa cTOMMOCTH
KOMITAHHH ?

3apaua 23. Touka pasnosecus (EBIT) u nesepedorc, cmoumocms axyuil u nesepedrc.
Ycnosus.
KoMmmnanus paccmaTtpuBaeT qBa BapuaHTa CTPYKTYPHI KaluTaia.
[Inan 1 npexycmarpusaet 750akumii u 8750py0. monra.
ITnan 2 npeaycmarpusaet 900axkiuit u 3500py0. gonra.
Ccynnslii iporieHT - 8%.

a) He nmpuHuMast BO BHUMaHHE HAJIOTH, COTMIOCTABhTE 00a 3THX IUIaHA C TUIAHOM CTPYKTYpPhI KaluTasa, Ha
100%cocTosieit u3 akuuid, gomyctus, uto EBIT pasusr 2500py6. Bapuant ctpykrypsl, Ha 100%cocrosiieit
u3 akiui, npeanonaraer 1000 akumii B oOpamieHnn. Kakol U3 Tpex MIaHOB 00ECIIEYMBACT CAMYIO BBICOKYIO
EPSCamyto Hu3Kyi0?

0) B yactu a), kakoB OyzneT ypoBeHb 0e3yobTouHocTH Uit EBIT B kakmoM U3 miaHoB.
B) He nmpunnMas B pacuer HaJIoroB, CKaxxure, korga EPSoymeT naentnuna s miasHoB 1u 27

r) Bemmonaure 3amanus a), ©6) ¥ B), MPUHHMAas BO BHHMaHWE, YTO CTaBKa Hajora cocrasisier 38%.
W3menuics nu ypoBeHb 0e3yObiTouHocTH it EBIT mo cpaBHeHuto ¢ npeapiayimumMu ciydasmu? [Touemy 31o
MPOU30IILIO UK HE TIPOU3OIII0?

,Z[) He npuHUMass BO BHUMaHUC ﬂeﬁCTBHC HaJIOT'OB, paCC‘-IHTafITC CTOUMOCTB O,Z[HOI>’I AKIUU 110 IUIaHy |, 1o
IJ1aH .Kaxoii i WHIUIT HWJITIOCTPUPYETCS BalllUMH OTBETAMU ¢
2.K ?

3apaua 24. Touka 6espasnuyus (unougpepenmuocmu).
Ycnoeua.

Ha naHHBIE MOMEHT KOMMAHHS BBITYCTHJIA JIOJTOBBIX 00s3aTeNbCTB Ha 3 MIH. py0. mox 12% romoBbIX.
Kommnanus HamepeHa (pUHAHCHPOBATh MPOTPaMMy PACLIMPEHUS CTOMMOCTBIO 4 MJIH. py0. M paccMaTpuBaeT 3
BO3MOJKHBIX BapHaHTa!

(1) smuccus 1oaroBeIXx 00s13aTeNbCTB oA 14%ron0BbIX,
(2) sMuccHs MPUBUIIETMPOBAHHBIX aKIMH ¢ BBITUIaTOW 12% TUBUACHIOB WK
(3) sMuccust OOBIKHOBEHHBIX aKkLU 1Mo 1eHe 16 py0. 3a akuuto.
B mnacrosmee Bpemss kxommnanus yxe BbimycTiia 800 000 oOBIKHOBEHHBIX akIHWi. YPOBEHb €€

Hasioroooioxxenus cocrasisier 40%.
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a) Ecnu ceituac OanancoBast mpuObLIs paBHa 1,5 MiIH. pyo., Kakylo BEIMYMHY COCTaBHUT MPUOBLIL
Ha aKIMIO [0 3 BApHAHTaM IIPH YCIOBHUH, YTO MPUOBIIBHOCT TOTYAC XKE HE YBEIUUUTCA?

0) CocraBbre Tpaduk Oe3paznmuuus MO BceM 3 BapuaHTam. [ 7€ NpPUOIM3HTENBHO HAXOJSATCS
TOukU Oe3paznuuus? {1t IpoBepKH OJHOM M3 ATUX TOUYEK ONPEAETUTE MaTEMATUYECKH TOUKY
UHAN(HEPEHTHOCTH MEXIy IMUCCUEH TONTOBBIX 0053aTENbCTB M IMHUCCHEH OOBIKHOBEHHBIX
AKIUH.

B) Kakoii u3 BapmantoB npennodwiu Obl BbI? Hackoiabko IOJDKHA YBEIMYHTHCS OajaHCOBas
MPUOBLIL, YTOOBI IPYrOM BApUAHT CTAJ JTYUIIHM ?

3agaua 25 Onepayuonnas 3a8ucumocme.
Yenosus.

Kommanns mpou3BoANT KOMIOHEHTHI [UIS IEPCOHAIBHBIX KOMITBIOTEPOB, Mpoaatomuecs mo mnene P= 100 py6.
3a enquHMLY npoayKuuu. [loctosiHabIe M3nepkKu Komnanuu cocTtaBisitoT 200000py6. Exeronno Bbimyckaercst
u npoaaercst 5000u3nenmii. O6mast mpuobLTs paBHa 50 000py6. AKTHBBI KOMIIAHUH (BCe OHU (PUHAHCHPYIOTCS
C TIOMOIIIBI0 0OBIKHOBEHHBIX akiuii) cocTapmsror 500 000pyo.

KoMmauus MOXKeT W3MEHUTh CBOM MPOM3BOICTBEHHBIN mporiece, yBeanunB Ha 400 000py6. KanuTaa0BI0KSHHS
u Ha 50 000py0. — MOCTOSIHHBIE 3KCIUTyaTallMOHHBIC H3ACPKKU. OTH H3MCHEHHS COKPATAT IEPEMEHHBIC
M3ICPKKH Ha eANHUILy npoxykiuu Ha 10py6. u yBenuuat Beimyck Ha 2000e1uHuL, 0JHAKO MPOAAKHYIO LIEHY
Ha BCE W3JICNHS MPHJETCS CHU3UTH 10 95py0., 4ToOB MOXHO OBLIO MPOJAATH JOTOJHUTEIHHO BBITYIICHHYIO
HPOIYKIIHIO.

Bbraromaps 3adery moTeph HAJOrOB TEKYIIErO Troja MPOTHB TNPHOBLIEH OyIyIMX JeT HajJoroBas CTaBKa
KOMITAaHUY paBHA HyJ0. KOMMaHus HE MOJb3YeTCS 3a€MHBIMU CPEICTBAMHM, CPEAHSS CTOMMOCTh €€ KamuTaia
cocrasisgeTr 10%.

a) Cne;[yeT JI KOMIIAHUW BHOCHTH H3MEHCHUS ?

a) Ciiemyer 1M KOMIIAHHM YBEJIHYHMBATh WM YMEHBLIATH OINEPAIMOHHYIO 3aBHCHMOCTB, €CIIH
KOMITaHHUsI BHECET 3TU U3MEHEHHUs? YTO MOXKHO CKa3aTh 0 €€ TOUKe 0e3yObITOUHOCTH?

6) Jomyctum, 9yTo 00IIas cymMMa KanuTtanoBiokeHuit cocrabuiaa 800 000pyo0., u koMmanust Oblia
BeiHYkeHa 3aHATh 400 000py6., mox 10%. Onpexnenute npuObUIL Ha aKIIMOHEPHBIA KaHUTal
OT JIOTIOJTHUTENIFHBIX KalWTaJOBIOKEHUH B OOBIKHOBEHHBIC aKIWH. J[OJDKHA M KOMIAHUS
BHOCUTBH U3MEHEHUS, €CIIM Ha/10 MPHUOErHYTh K (PUHAHCUPOBAHUIO 32 CUET 3a€MHBIX CPE/ICTB?

3anaua 26. Qunancosas 3a6ucumocme.
Yenosus.

KOMHaHI/IH, MPOU3BOAUTCIIb TCHCPATOPOB I Typ6I/IH, HaXOOUTCA B CICAYIOIICM IOJIOXKCHUM:

*  npuOBLIb 0 BHIILIATHI MPOIEHTOB U HaoroB (EBIT) = 4 muH. pyo.;

e HaJIOroBas craBka cocrasiisieT 35%;

*  BBINYIIEHHBIC U OOPAIIAIONTUECS TOJITOBBIE 00S3aTEILCTBA PABHBI 2 MITH. PYO.;

* cromMocTh aoira paBaa 10%;

*  CTOMMOCTH COOCTBEHHOTO KamuTaja paBHa 15%;

* YHCJIO BBINYIIEHHBIX B oOpamienue akuuii coctasnser 600 O00mT. u 6anaHcoBas CTOMMOCTb
akiuu pasHa 10 pyo.
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HOCKOHBKY Y KOMITaHUH CTaOMITEHBIN PBIHOK W KOMIIAHHA HE OXUIAACT poCTa, BCEC JOXOAbI BBIIIAYUBAIOTCS B

BHJIC AUBUACHIOB. O0sM3aTEIBCTBA COCTOST U3 PCHTHBIX OOJIMTAITHH.

a)
6)

B)

)

Kaxor moxoza kommanuu o akuusiM (JIHA) u nieHa akmuu (Pg)?

KakoBa cpenHeB3BelIeHHAs CTOMMOCTh KanuTana?

KomMrmanust MOKeT yBEIMYUTH CBOM 3a€MHBIE Cpe/ICTBA HA 8 MITH. pyo0., moBeas ux 0 10 MiH. u
HCIIOJIb3YSl HOBBIE 3a€MHBIE CPEJCTBA JAJISl BHIKYINA U U3BATUS U3 OOpAIlEHUS CBOUX aKIUl 1O
TeKymei I1eHe. [IpoekTHas cTaBka MO 3aJ0/DKEHHOCTH cocTaBUT 12% @i mpuumercs
MHKACCUPOBAaTh M pePUHAHCUPOBATH CTApBIA JONT), & CTOMMOCTh AKI[MOHEPHOTO KaruTalia
KOMIaHuu noBeIcUTCs ¢ 15 10 17%. [1pubbuib 10 BRIILIIATHL MPOIEHTOB U HAJIOTOB OCTAHETCS
Heu3MeHHOM. ClielyeT i KOMIIAaHUU MEHSTh CBOIO CTPYKTYpY KanuTaua?

Ecnu komnanuu He npuaercs peuHaHCHUPOBATh CTApbIi JOAT B pasMepe 2 MJH. pyo0., TO, KaK
9TO MOBJMSET Ha MoJoXeHue aen? JlomycThM, YTO CTENeHb pHUCKa HOBBIX M BCE eIl
HAXOJSIIUXCS B OOpAIICHUH CTApbIX 00s3aTeIbCTB OJIMHAKOBA U paBHA 12%,KynOHHAs CTaBKa
paBna 10%.

KakoB k03Q)pUIIMEHT MOKPBITHS MPOIEHTAa KOMIIAHUH MPHU TEPBOHAYATBHBIX YCIOBHIX U MPH
YCIOBHSX ITYHKTA B)?

3AJAHUE JJI1 KOHTPOJIMPYEMOM CAMOCTOATEJABHOM PABOTHI CTYJEHTA

Keiic-3apanue no kypcy

B HOCIIIX OLCHKH YCBOCHHBIX 3HAHUH 1O JUCHTUIIITHHE 6aKaﬂaBp JAOJIKCH BBIIIOJHUTL HCCIICIOBATCIBCKYHO

MpaKTHYECKyl0 padoTy mo TemMe «OIleHKa CTOMMOCTH COOCTBEHHOTO KamuTaja KOMITAaHWU» Ha TpUMEpe

KOHKPETHOTO MPEATPHUATHS C yOINIHON OTYETHOCTHIO. BrImomHeHHas paboTa MOIeKUT 3aIuTe.

O0s13aTenbHbIC TPEOOBAHUS K 0hopMaeHu0 PaOOTHI.

1.
2.
3

oo bk

1

1

PaGoTa nomkHast ObITh IpEICTaBICHA B paclicyaTaHHOM BHJIE U B DJIEKTPOHHOM BapHaHTE.

Odopmnenne B coorBerctBuu ¢ ['OCT.

CrpykTypa paOOTBI: BBEIEHHE, COJCp)KaHHE, 3aKIIOYEHHE, CHUCOK HCIOJIb30BAHHBIX

VCTOYHHUKOB, IPHIIOKCHHUS.

BBeieHre BKITIOYACT: 11€7Th, 33]1a41, O0BEKT, MPEIMET, METOIBI.

ConepikaHue BKIIIOYACT PACUCTHYIO YacTh.

Bce pacderHble TaOIHIBI JOKHBI OBITH BBIMOJHEHBI B EXCEl ¢ mprMeHeHneM KOHKPETHBIX

dopmyin pacueToB (B suciikax 3HaAYCHU ).

VcxonHbie TaHHBIE, UCTIONB3yeMbIC B pPacyeTax, IOJKHBI ObITh BBIICICHBI B BHJIE OTACITHLHON

tabnuiel B EXCel,na 3HaueHust KOTOpO# JOMKHBI OBITh CCHUIKM B IIPOU3BEICHHBIX pacueTax.

Bce wmcmonp3yemble MaHHBIE TOJDKHBI OBITh OOOCHOBAHBI W Pa3BEpHYTHI MO MEPUOIAM

(Texyiuii, MPOrHO3HBIN, MTOCTIIPOTHO3HBIIH).

Bce ucnonb3yembie (HOpMynbl TODKHBI OBITH TPHUBEACHBI B OTACIHHOM HPUIOKCHUU C

yKa3aHUEeM KOHKPETHBIX MPUMEHEHU B pacueTax (Sueiiku Taliuir).

0.CrnHcoK HCIOJBb30BAHHBIX HMCTOYHHKOB O0s3aTeNieH, B TOM 4YHCIE W Ul OTYCTHOCTH
npeanpusitus. Opopmiienue —B coorBerctBuu ¢ [OCT.

1.0TueTHOCTP KOMITAHHWH, HCIOJb3yeMas Il pPacyeToB, JOJDKHA OBITh MpHBEICHA B

NPUIIOKEHUU K paboTe.

Cooepoicarue pabOTHI JOHKHO BKITIOUYATH!

1. KpaTkyro XapakTepHCTHKY MPEANPHUATHS C yKa3aHWEM NPUMEPHON PHIHOYHOW JOJHU
KOMIIaHWX B TCKYIICM IMCPHUOAC U MPCABIAYIIHUX INCPUOAAX, MOTCHIUAIbHAasd CMKOCTb
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PBIHKA, IIPOTHO3a POCTa PbIHKA M PHIHOYHOW JIOJIM MCCIIEyeMOW KomIaHuu. /luHamuka
PBIHKA U JI0JIs1 IPUBOJATCS 3a MIEPUOJT HE MEHEe D JieT.

2. OOocHOBaHWE MPOTHO3a MPOJAXK B BHJIE pacueTa. PekoMeH yeTcsi BRIIOJHUTE pacueT Ha
OCHOBE JIOTUCTHYECKOM KpuBOW. B0O3MOXXHO mNpUMEHEHHE JIF0OOTO0  JPYroro
000CHOBaHHOTO METO/]a, OCHOBAHHOTO Ha CTATUCTUYECKHUX PacyeTax.

3. IIporHo3HbIE OTYETHI O MPUOBLIAX M YOBITKAX W OaTaHCHI.

4. CKOppeKTHpOBAHHBIA OalaHC NS HEMOCPEICTBEHHOTO WCIOIB30BAaHUS B MOJICIH

pacuera.

Pacuer ¢unancoBoro u cBo0oHOTO AeHex)HOoro notoka (FCFF).

Pacuet cpennen3peniecanoit croumoctu Kamutaia (WACC) ¢ 060cHOBaHHEM.

Pacyer Tekymiein CTOMMOCTH OCHOBHOW JEATEIBHOCTH KOMIIAHWHM B MPOTHO3HOM U

MOCTIPOTHO3HOM TIEpHO/Ie ¢ ucroib3oBanueM metonoB FCFFu EVA.

8. IlpowmtrocTpupoBaTh aIeKBATHOCTh MPEICTABICHHONW MOJIEIHM OLEHKH aKI[MOHEPHOTO
KanuTajia B BUjie rpaduka H3MEHEHUs CTOMMOCTH aKIUi HCCIEAYEeMOTr0 MPEANPUSATHUS.
9. TlpoBecTn CpaBHUTENBHBIM aHAIW3 KCCIEAOBAHHON KOMIIAHUM C OSTAJIOHHBIMH
KOMITaHHSIMHU T10 TTOKa3aTesaM-MynbpTuiunkaropam: P/E, P/S/, P/IBV.
10.CnenaTb BHIBOJBI U3 IPOBEICHHBIX PACYETOB.
3awuma paboThI:

No o

PaGora nomxkHa OBITH TIpeICTaBICHA JI0

Jlnst 3anuThl OyieT Ha3HAYCH CIICIIHATbHBINA JICHb.

Jis ycnemHo# 3ammThl 0akalaBp JOKEH CBOOOJHO OPHUEHTHUPOBATHCS B IPEACTABICHHOM
Marepuare.

3amuTta pabOTHl OCYIIECTBISIETCS MyTeM COOECeOBaHUS IO COJCpX)aHUIO paboThl U
NPUMEHEHHBIX B pacdyeTax METOaX.

B mpomecce 3ammuThl OakanaBp JOMKEH KPAaTKO MPEICTAaBUTH BBIMOJTHEHHYIO pa0OTy, PaCKPBITh
IIeNTb 1 OCHOBHOE cojiepikaHue paboTel. cronp3oBaHHE MUCHMEHHOTO TEKCTa paboThl B TpoIecce
3aIIUTHI HE JOMYCKACTCS.

OTBeTHI Ha BOMPOCH U KPUTHYECKHE 3aMEUaHMsI JOJDKHBI OBITh KPATKUMH U KacaThCsl TOJBKO
CylecTBa Jena. B oTBerax © BBIBOJAX CIIEAyeT ONEpPUpOBaTh (akTaMd W TPAKTHUYECCKUMU
pe3yabTaTaMu, MOJTyYEHHBIMH B XOJI€ BBITIOJTHEHUS paOOTHI.

[To pe3ynbpTaraM 3amUThI MpENnoIaBaTeiIeM ONpeaeseTcs: o0mas oreHka paboThl M0 YeThIpex-
0aTbHOM cucTeME (KOTIIMYHO», «XOPOIIO», «YIOBICTBOPUTEILHOY, HCYIOBICTBOPUTEIHLHOY).

B ciydyae HeymOBIETBOPUTENHHOW OIEHKH paboTa MOANEKUT TOBTOPHOMY BBHIMOJTHEHHIO C
00s13aTeILHON CMEHOM MCCIIEAYEMOTO MPETPHUSITHS.

Ipunoxenune 2

METOAUYECKHUE YKA3AHMUSA ITO OCBOEHUIO JTUCHUIIJIMHBI

Copnepxanue y4eOHOW MPOrpaMMbl JAMCHHUILTUHBI PEATU3YIOTCS TOCPEACTBOM JICKIMOHHBIX,
CEMHUHAPCKUX 3aHATUH M CaMOCTOSTEIBHON pabOThl CTYyIECHTOB. PekoMmeHayeMble BUIBI JICKIIHIA:
TpaaUIMOHHAs, JIEKIHUs - Oecea, JeKIHs ¢ pa300poM KOHKPETHBIX CUTYaIHi.

PexomenayeMbie MeTOnbl OOYYCHHS. CHUTYAIlMOHHBIM aHalW3, WMHTAIIMOHHBIC YIPAXHEHUS,
I CJIOBasd Hrpa, KOHCy.HBTaLII/ISI.

PexomeHayeMble BHABI CaMOCTOATEIBHBIX pPabOT: KOHCIIEKTUPOBAaHHE, pedeprpoBaHUE,
COCTaBIICHHE OTOPHBIX CXeM, NpopabOTKa TECTOBBIX 3alaHuil, (HOpPMyIHpPOBAHHE BOMPOCOB K
00CYXICHUIO.

PexkomeHryeMble METOBI TEKYIIET0 KOHTPOJIS 3HAHUN 00yYaromuXcs: TECTUPOBAHUE.
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KoHTponbs 3HaHUN NPOBOAUTCS BO BpPEMsI IPOMEXKYTOUHOM aTTecTallud - B BUJAE YCTHBIX
OTBETOB CTYJICHTOB Ha BOIPOCHI.

B mensx akTMBM3alMM YCBOGHHS 3HAHWM, YMEHHMH M HaBBIKOB M TIOBBIIICHHUS KauyecTBa
00pa30BaTeNbHOTO Mpoliecca MPUMEHSIIOTCS AKTUBHBIE METO/IBI.

[Ipu n3yueHnn qaHHON y4eOHOM NUCIUILTUHBI HCIIOIB3YIOTCS:

- CutyannonHbii aHamm3. KoHkpeTHas cutyanusi — 110060e COOBITHE, KOTOPOE COJIEPKHUT B cede
IPOTHBOPEYHE WM BCTYIMAET B MPOTUBOPEUNE C OKpYXkaromei cpenoil. Curyannu MOryT HECTH B ce0e
KaK TO3UTHUBHBIN, TaK U OTPUIATENbHBIN ONBIT. Bee cuTyanuu nenarcs Ha MpoCThle, KPUTHYECKUE U
IKCTPEMAJIBHBIE.

- Ilpe3eHTalnuss Ha OCHOBE COBPEMEHHBIX MYJbTUMEIUUHBIX CpeAcTB. [IpeseHTtanus —
3 PeKTUBHBIN Ccr1OCOO TOHECeHHs WH(GOpPMAIMK, HATJIATHO MPEICTaBUTh COAEP)KAaHUE, BBIICIUTH U
MPOUJUTIOCTPUPOBATH COOOIIEHUE U €r0 CollepKaTeabHble (YHKIUH.

- IaauBuyanbHble TEMaTUYECKHE 3aJaHHsI HHTEPaKTUBHOTO TJIaHA.
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Jlucer mepeyTBepikienus padouei nporpaMMbl yueOHoH JHCHHILIMHbI

Pabouas nporpamma nepecMotpena, obcyxaena u onobpena s ucronsenust 8 2017 - 2018

y4eOHOM rojly Ha 3acefianuu Kadeapbl SKOHOMUKH H PE/UIPHHUMATENLCTBA, TTPoTokos Ne 10 ot
«04» mas 2017 r.

2 7/
3aB. kaenpoit SKOHOMHKH U MPeANPUHUMATEILCTBA W ['puinenxo O.B.

Paboyas nporpamma nepecmotpena, o6cysxkaena u oxobpena s ucrmonnenus B 2017 - 2018
yuyeOHOM rody Ha 3ace/anun copeTa GakyibTeTa (U3UKK, MaTeMaTHKH, MH()OPMATHKH,
npotokos Ne 22 ot «11» mas 2017 .

T

Jexan gakynbrera (pU3MKH, MATEMATHKH, L)Y —— Jonckux C.A.

MH(POPMATHKH g




